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STANDARDS OF VALUE IN DIFFERENT 
COUNTRIES. 


We are in this country so thoroughly accustomed to 
one dependable standard of value that we scarcely 
give the many intricate questions involved any thought 
at all. What is more, habit has so thoroughly accus- 
tomed us to its use that it probably hardly occurs 
to any one to remember that the metal of which our 
standard of value is made is not a product of these islands 
atall, but is acquired, just as so many other things which 
we use are acquired, by exchanging other values for it. 
We speak familiarly of the British sovereign as if the 
metal of which it is formed were dug like iron or coal on 
these shores, even though the impress “Australia” on 
many coins bears witness to their origin. 

The importance to a country of an uniform standard 
of value is beyond question. The manner in which an 
unstable standard works is shown, perhaps, in as clear a 
manuer as possible by the following table, which we ex-. 
tract from the reportof the Comptroller of the currency 
of the United States. It shows the price of gold coin 
calculated in the Government note circulation of the 
United States and the gold price of Government paper 
from August 31, 1865, when the public debt reached its 


| maximum, to the present date. At one time, it will be 


seen, more than 144 dollars in paper were equivalent only 
to 100 dollars in gold :— 


Currency Gold Price 
Price of of $100 
$100 Gold. Currency. 
Date. $c $c 

August 31, SOE cits cdatniees 144 25 eee eeeree 69 32 
January 1, 1866........0.0000 144 50 crececes 69 20 
January 1, 1867.........000+ 105 06 1... 76 18 
January 1, 1868...\........... 1 Li 75 04 
January 1, 1869..........0+0 135 00... ..0000 74 07 
January 1, 1870 IIDC. ccvccsere 83 33 
January 1, 1871............+++ EER FE... vivcctens 90 29 
January 1, 1872............+.6 Te socaue - 91 32 
January 1, 1873..........00++ FE cescancts 89 28 
January 1, 1874..........000+ RIO BB vsccences 90 70 
January 1, 1875...........0+0 112 50 88 89 
January 1, 1876............+06 TERE sccne 88 69 
January 1, 1877..........0+0+ TGF. GO ccccsesce 93 46 
January 1, 1878..,......-+0++8 TOS BF ccccccoee 97 21 
January 1, 1879........0000++0 100 00... ...0ee 100 00 
January 1, 1880..........00 100 00 .e.eesees 100 00 
November 1, 1880............ WO ORs sicsses 100 00 


No comment is needed Pee ne out the disadvantage of 
such uncertainty. The ci ting medium in the United 
States then, as now, consisted ly of paper, partly of 
gold. A currency of this description may be kept at par 
by proper arrangements, as the statement above shows 
and as recent experience in France likewise bears witness. 
During the last three years there has been no difference 
in the United States between the value of the promise to 

y and the coin in which that promise is redeemed. But 
the holder of a note for five dollars would have been/f 
able to buy a very different quantity of any article he 
desired to possees in 1865 than he could have bought 
with the same note in 1880. 

The first element in a standard is that it should be as 
constant in value as tigi — — —— gold, 
on the whole, the most eligible metal taseleot for the purpose, 
thug! it hea through some considerable fluctuations 
in value eyen of recent years. To this country it has the 
adopted in connection with the resumption of specie pay. 
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to adopt. Wherever an English ob en en Ths 
circulate, it is known to represent a value in This 
circumstance renders an acceptance by an English house 
of business a more eligible security than if the inedium 
in which it is payable were doubtful or optional to the 
yer, 
ee the medium in which payment is to be made were 
left optional, if either Sod Bates in a foreed paper currency 
like that of the ae tates recently, or in eee ca 
metals as silver or as in France, were permissible, an 
the selection were left to the debtor, there can be no doubt 
which he would choose. He would choose the —_— 
medium. The working of the double standard in France 
= oe been commented on in these columns. The effect 
own in the composition of the Bank of France reserve.* 
Tn "1850 the reserve of that Bank consisted of 1,600,000/ 
gold and 17,200,0001 silver; in 1864 of 10, 300, 0001 ‘gold 
and 3,700, 0002 ailver ; in 1876 of 61 200,0001 gold and 
26,500, 0001 silver; at the present time of 22,000,0007 gold 
and 48, 000,0001 silver. What has occasioned these fluctua- 
tions ? The fact that a profit was obtainable by dealing in 
either metal. The opportunities of fluctuation are doubled 
by employing both metals as standards. Either metal 
may become cheaper if its production becomes increased.’ 
Again, when a demand for export arises ina country which 
employs both metals as the standard, it will be the dearer 
metal, the one most valued in other countries, which will 
be exported. Further, to a country so circumstanced it will 
be the cheaper metal, the one least valued, which will be 
sent if remittances have to be made to it. 

The scientific argument against a double standard is 
complete, but a country which has not the best standard 
may still have to weigh the cost of a change before elect- 
ing to make it. Whether a country adopts gold or silver 
as its standard must be left to its own convenience. To 
this country the giving up of its existing gold standard— 
could we imagine such a thing possible—would be a great 
misfortune. To India, on the other hand, to leave its 
existing silver standard would be the cause of many hard- 
ships. To France the giving up its silver coinage would 
involve sacrifices which would well justify a statesman in 
pausing before he suggested such a change. The plan of 
an international agreement on the point, theoretically 
most attractive, can hardly be regarded as within the 
range of practical politics. The change of a standard of 
value is a costly and generally a doubtful experiment. 
| Germany has recently attempted this, but the cost has 
been great. The arrangement has not been thoroughly 
carried out, as the silver thaler pieces have never been 
completely called i in; and it appears probable that about 
one-fourth of the whole legal-tender coin of the country 
still consists of silver in this form. It still remains 
uncertain whether the. gold standard will prove 
ultimately congenial to the habits of the people. A 
recent estimate by Professor Soetbeer was that the 
metallic currency in France equalled 81 16s a head of the 
population, in Germany 2116s. The coinage circulating 
in Germany, according to this statement, seems hardly 
adequate to the wants of the country. Professor Soetbeer 
further considers that of 86,000,000/, in round figures, 
minted in German gold coin, 20,000,0001 had already 
made its way out of the country. If this has been the 
result in Germany, it may well be doubtful whether Italy, 
which apparently proposes to initiate a gold standard, 
with about 20,000,000/ sterling, besides what small amount 
-_ be held in the country, will find this a practicable 

ing. 

To return to the point immediately before us, the mate- 
rials of a metallic standard in this country, and mainly 
throughout all Europe, are imported, not discovered. To 
bring them, to retain them, requires active and favourable 
trade, besides sound legislation. It is only by strict 
attention to the stern reasoning of actual facts that a 
real standard of value can be established and maintained. 





THE PEACE WITH THE BOERS. 
Wuew we said a fortnight ago that the really important 
| point in connection with the Transvaal negotiations was 


* See Economist, Feb. 8, 1879. 





ts in 1821. It has the further recommendation of whether the terms offered to the Boers were such « 
being the standard which our own interest would ltd ws “ Great Britain ought to Offer to a dependency in ines 


“and for the time triumphant a ” did not 
anticipate that the terms in question would roach * 
closely to asurrender. Indeed, as it is, it woul ies ve, 
almost better if they had approached it more closely still. 
There would have been more dignity in washing our hands 
of the Boers altogetner than in veiling the concession of 
what is really independence under phrases about Suzerainty 
and Foreign Relations. If the Government were going to 
give up the Transvaal, why did not they do it when 
they succeeded to office? In this way they would, at all 
events, not have conveyed to every British dependene the 
hint that if it wants to cut the ea connection it has only to 
inflict a conspicuous defeat on a handful of British troops, 
Next to India, no worse place could have been chosen for 
the public reading of this lesson than South Africa. There 
the Dutch are everywhere in a majority, and the tempta- 
tion to convert an English colony into a Dutch Republic 
may easily prove too great to be resisted now that the risk of 
yielding to it has been shown to be so small. Even if the 
annexation of the Transvaal was so mistaken a measure that 
there was nothing left to do but to rescind it—a state. 
ment for which there is no conclusive evidence forthcoming 
—it ought not to have been rescinded while the Boers 
were occupying territory which they did not even pretend 
to be theirs. the complete self-government which they 
have now obtained had been offered them on condition 
of at once retiring from Natal, we should at least have 
been spared the disgrace of making terms on our own soil. 
The settlement which has actually bons effected is big with 
immediate danger to the position of England in South 
Africa and with more remote evils elsewhere. Even the 
Liberal party at home will, perhaps, have cause by and by 
to regret that they were ever a party to it. When the 
petty dislikes which inevitably gather about a Govern. 
ment which has been long in office are seeking for a decent 
veil in which to drape themselves, they will tind one ready 
to their hand in the too well founded accusation that the 
Liberal Cabinet has cared but little for the honour of the 
English name, for security of the English dominions, or, 
as Lord Kimberley’s answer on Thursday seems to show, 
for the lives of English soldiers. 


—————k————————EEa 


MORE NOTES ON THE IRISH LAND 
QUESTION. 


WE said last week that an Irish Land Bill must be looked 
at from two points of view—the justice of its dealings 
with the landlords and the expediency of its dealings with 
the tenants. In what follows it will be assumed that under 
the former head it is intended to make proper compensa- 
tion for any loss which the landlords will incur under 
the Bill—that if in the interest of the community they are 
made to surrender some part of the ownership they nowenjoy, 
the community will give a fair price for the rights whi 
takes away. Suppeting this to have been provided for, the 
next question will be whether the whole or partial transfer 
of ownership which it is proposed to make will do the 
Trish tenants as a class any permanent good. It can 
hardly be needful to say that unless the Bill has this 
result, it will not make the tenants contented. There 
may ‘be some sentiment mixed up with the recent 
agitation against the payment of rent, but at bottom 
the movement has been thoroughly practical. What 
the Irish tenant wants is to be better off—to be a 
more prosperous man than heretofore, and to be less 
exposed to possible reverses than heretofore. The real 
test of the Bill will be its effect upon the condition of the 
occupiers of land five or ten or twenty years hence. There 
are some writers who seem to think that, so long as the 
tenants are satisfied with the Bill when they see it described 
in the newspapers, all that is of real importance will have 
been secured. If the object of Irish legislation were merely 
to stop obstruction for a session or so, this might be a 
rational view to take of the question. But if the object 
of Irish legislation is to make Ireland contented, and, 
as a prelude to this, to make her prosperous, it is & 
thoroughly irrational view. If in ten years’ time the 
Land Aet of 1881 should turn out to have done as little ‘ 
towards placing Irish farmers beyond the reach of bad 
harvests and Communist i OA A: | Marvels snd Communist agitatiomnsay tay tame ae as the Land Act of 
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first, Hopes will once more have been exeited to no pur- 
pose, promises will once more have been given and have 
been followed by no performance. Such a catastrophe as 
this will be something very much more serious than the 
failure of a mere speculative experiment. It will be ac. 
cepted as final and conclusive evidence of the inability 

of Englishmen to govern Ireland. They will have bei 


|| weighed in the balance furnished by themselves, and will 


have been found wanting. They will have staked their 
claim to Irish good will on their success in dealing with 
the land question, and they will be judged by the results. 


What, then, are the probabilities that the four proposals, 


{lone or more of which must, as is commonly assumed, be 


included in the coming Land Bill, will have this enriching 


Either fair rents 
or fixity of tenure might conceivably be conceded apart 
from free sale, though freedom of sale would be worth 


{| very little if it did not carry with it some provision seed | 
Of the Three F’s fair rents has obtained | lettings, as the Commissioners propose, it would be con- 
a larger measure of support than either of the others, and | stantly evaded as regards the amount of rent, and be 


i) we may say at once that when it was first put forward the 
{| favour it met with seemed to be deserved. This, however, 
was before the publication of the report of the commis- 
{/sion of inquiry into the working of the Act of 1870. 
Upon that report itself it is not necessary to say much. 
It seems to have been constructed on the convenient 
principle of taking for granted all the points which 
the commissioners thought it important to prove. But 
appended to it there is a “ Supplementary Report,” by The 
}/O’Conor Don, and when this has been read it becomes very 
difficult to accept fair rents either as an independent pro- 
osal or as part of a scheme embracing in addition 
Fixity of Tenure and Freedom of Sale. At all events, those 
who put such a scheme forward as a settlement, or part 
settlement, of the Irish land question will do well to take 
The O’Conor Don’s Report and answer it sentence by 
{\/sentence. It is, in our opinion, by far the most exhaustive 
and conclusive argument that the ‘subject has yet produced. 
We can here give only a very imperfect abridgment of the 
steps by which he arrives at his conclusion, but we sin- 
j/cerely hope that our readers will study his reasoning 
for themselves. 
j|_ The particular scheme against which The O’Conor 

Don’s attack is directed is that put forward by his brother 
commissioners, This is described by themselves as a 
system under which “ the farmer should no longer be 
“liable at law to the displacement of his interest either 

“ directly by ejectment or indirectly by the raising of his 

* WOON 5 cisena some way should be provided for the deter- 

« mination of the fair amount of rent to be paid in cases of 

“ dispute; ......... and the tenant “should be at liberty 
“to sell his interest......... in any way he wishes.” 
Stated as it is by the commissioners—without, that is to 
say, any provision for compensating the landlord for what 
they themselves truly describe as a change which puts the 
tenant “in a position differing little from that of a legal 

‘ owner of property in the soil”—this scheme is as un- 
blushing a piece of robbery as was ever effected on the 
highway, Tt_is not, however, with this aspect of it that 
we are now dealing. By proper compensation it might 
be made unimpeachable on this head, and in what 
fol!ows we shall assume that this necessary correction has 
been introduced. 

The O’Conor Don’s first objection to the scheme 
is that it would be extremely difficult to carry out. 
A general offer to fix rents by arbitration would lead 
to a general demand to have them so fixed, and 
where are competent and trustworthy arbitrators to 
be found? Without local knowledge theywould not 
be competent, with local knowledge they “can scarcely 
“be free from local prejudices, | feelings, and, 

“ above all, from local suspicions.” Even where the arbi- 
trator had the required qualifications, he must, if he is to 
give satisfaction to the tenant, put the “fair rent ” at 
something considerably below “a full commercial rent as 
“understood in England;” and since to many “ thrifty 
“ hardworking Irishmen who have. by dint of hard work 
“laid by a jatenatient which a es have invested in 
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1870, the last state of Ireland will be worse than the | “in their own coun 
the compensation to 


this would mean absolute rain, 
uid to the lundterde enon ty 


exceedingly costly. 


ate oma Seo is, that the es tenure, if 
nominal 


= oundaattiarhag tev Genie eodeatcn ety Geer iontaten 
than the receipt of a certain payment each 


“absenteeism will certainly increase, and in ry 


“short time this payment to the landlord will be 





| “ time when comparatively weak, can it be i 





“garded as a huge tax paid by the maltitade for 


“the benefit of a few whose names will, in many in- 


“ stances, be scarcely known to the occupiers of the soil.” 
The third objection is, that the proposed tenure, being 

thus unsatisfactory, would only be a starting point for a 

new and most formidable agitation. The tenants vould 


influence upon Irish poverty, and by consequence this | be no more contented than they are now, and they would 
healing influence upon Irish discontent? Two out of the | be very much stronger. 
|| "Three F’s may be regarded either as independent measures 
lior as parts of a larger scheme. 


“Having gained so much at a 
ined that 
“ when strengthened with more than half ownership, they 
“ would desist in the effort to get the whole, or that the 
“ whole could be kept from them?” 

In the last place, if this system were applied to future 


ee 


excessively inconvenient as regards the continuance of the | 
tenure. hen A. “ holds a farm which he wishes to let) 
“ for a short period,” and for this purpose “is willing to | 
“let it at a lower rent than if he let it for ever, while B. ' 
“just wants such a farm, will it be tolerated that the | 
“ law should step in and say this cannot be permitted, | 
“and either A. must continue to work his farm in person, 
“ or give it up for ever, and B. must do without its tem. |: 
“ porary use or pay a heavy fine.” | 
Besides these specific objections to the three F's, they | 
have the general fault that they do not really touch either | 
of the main evils under which Ireland is now suffering. | 
Those evils are, excessive demand for farms, and ex. | 
cessive concentration of ownership. All the complaints || 
that are made against the existing land system have their 
root in the fact that there are more farmers wanting farms | 
than there are farms to be let. It is this that makes the | } 
tenant feel himself at the mercy of his landlord. The | 








grievance of the Irish tenant is, not that the law is hard |}. 
on him, but that circumstances are hard on him; that if he 
does not get a farm he has nothing else to turn to; and | 
that if he does not pay the rent demanded of him he| 
will not get a farm, because the landlord will easily; i} 
find some one else who will pay it. The Three F's: 
do not pretend to remove this state of things universally ; | 
they remove it for the actual occupier, but they make the | 
condition of all who are not actual occupiers more miser- 1 
able because more hopeless than before. The Commis. || 
sioners themselves say that “the Irish agricultural | 
“ labourer and the Irish farmer are not two classes, but | 
“one. The labourer is a farmer who is without a farm.” 
In other words, he is the most discontented, and conse- 
quently the most dangerous, of farmers. What do the) 
Three F’s propose to do for him? To destroy any little 
hope that he may have cherished of some day getting a 
farm. Jf every tenant in Ireland were fixed for ever in| 
his holding or converted into a peasant proprietor, the 
number of the holdings would not be increased. Indeed, | 
if there is to be any solid improvement in the condition of | 
the Trish tenants, the number of those holdings must, in 
some parts of the country, be considerably lessened. For’ 
such a state of things as this the only effectual remedy is} 
emigration—emigration on a larger scale and under more 
promising conditions than has yet been attempted. 

That the other evil—the excessive concentration of 
land—would eventually be cured by the Three F’s, may be 
admitted. The tenants, once secured in their holdings, 
would eventually cease to pay rent, and in this way the} 
ownership of the soil would be transferred from the few | 





to the many. But it would be transferred at the cost of 
a seveliatian, whereas the object of the legislator should be 
to transfer it in such a way as to avoid a revolution. We 
cannot now enter upon the consideration how an increase 
in the number. of landowners is to be brought about. 
This is a subject which can only be discussed profitably 
in view of specific and detailed proposals for effecting | 
the change. But we feel certain that it is in this 
direction, and not in the direction of the Three F's, 
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‘hat the hope of dealing comprehensively with the | Great Britain was imported from abroad in the shape of 
Irish land question—if any such hope exists—must be| live animals, and less conclusively, but still’ with con- 
looked for. We are not blind to the difficulties which | siderable force, that prohibition would be followed by 
stand in the way, difficulties arising out of the character an increase in the rice of meat of at least threepence a 
alike of the Irish soil and of the Irish tenant. But if itis! pound, That might be met, and probably would be met, 
wossible to overcome them it would be worth the while of | in the long run, by an enormous importation of dead meat, 
Saale to make a great effort and to consent to great aie ghee from Australia, but so from Canada and 
sacrifices in order to overcome them. We cannot conceal uth America. Invention and experiment would be stimu- 
from ourselves that the time may not be far distant when lated by high prices, until at last the problem, an extremel 

Englishmen will have to choose between holding Ireland | difficult one, would be solved, and meat would be imported 
as they hold India, and letting her go altogether. In| from abroad at threepence and fourpence a pound. That 
view of their present apparent indifference to the arts | change, however, might require many years, and would 
by which empires are won, and by which they are certainly require some years, as the building of an entire 
retained, we cannot pretend to feel any confidence as to fleet is a first preliminary, and meanwhile meat would be 
what their choice would be. But of this at least we are | unreasonably dear. The demand would cause a great con- 
assured. If the English democracy is to be induced | sumption of the insufficient stock in England, the herds 
to hold Ireland as it holds India, it must first be| would be rapidly killed down, and meat might rise toward 
brought to feel that it has done Ireland a great be-| the end of the period to famine prices. Even if it did not 

nefit. Peasant proprietors cannot be set up on a large | it would unquestionably be very dear, and the consuming]}| 
scale without entailing a serious sacrifice upon the Fng- | population would either be compelled to go without meat, 
lish people, and it is for that very reason that we are will-| or to sacrifice other necessaries for meat, or, and more 
ing to run economical risks in the process of setting them probably, to com 1 Parliament to abolish the restrictions. |} 
up which we should otherwise think it most unwise to en- | As Mr. Chamberlain said, there 2 be a reaction which |} 
counter. We wish the English working classes to feel | the British farmer should be the last to force on. The |} 
that they have a just claim to Irish gratitude, because in | consumers outnumber the producers b ten to one, and to 
that way we get the best attainable security that, if the | deprive them of a main portion of their food merely to 
time for making the choice should ever come, they will in- | guarantee a class of traders against risk is contrary not || 
sist that the three kingdoms shall not be reduced to two. | only to economic principle and to the usual methods of 
legislation in this country, but to the plainest principles 
of justice. The interest of the community must be con- |} 
sidered first, and the interest of the community lies in 








MR CHAPLIN’S MOTION. 


|Tv is not certain that Mr Chaplin intended his very im-| cheap food. All that any Government can do is to take |} 


portant motion of Tuesday, authorising the total prohibi- | so much precaution as shall not dangerously interfere with 
tion of the import of cattle from countries suspected of | the supplies of the great body of the nation, yet shall to 
disease, to be a measure of protection in the economic | the utmost extent compatible with that condition keep|} 
sense. It is much more probable that he believed in his | disease away. There must be compromise, and the moment 
own case, that he thought the Act of 1878, which allows | compromise is admitted, the Act of 1878 is admitted to be 
the slaughter of animals at the port of landing, though | the very best that can be devised. Under that Act, infected 
successful in preventing rinderpest, had not been success- | cattle must be slaughtered at the port of landing, while 
ful in preventing foot and mouth disease, and that he | farmers who detect contagious disease must slaughter the 
believed the prohibition of import from infected countries | animals and submit to rigid restrictions upon the movement 
would protect English cattle, yet not be followed by any | of their stock. Those precautions carefully observed have 
great increase in the price of meat. Dead meat would, | stamped out rinderpest and pleuro-pneumonia; and though 
in his judgment, take the place of live stock. That, at | they have not been equally successful with foot and mouth |} 
all events, was his argument, and it is not to be discredited | disease, the failure arises from a preventible cause. It is || 
merely because the member for Mid-Lincolnshire, in press- | most probable that this disease, though incommunicable to |! 


‘ing his point, was anxious also to convince farmers that | man, is transmissible through man, the drovers, butchers, 


Tories, and not Liberals, were their best friends. That is | &c., carrying it out of the market on their hands. This |} 
a natural object in a country governed by parties, and | can be prevented by disinfecting them, and this is being 
might have been consistent not only with entire honesty, | done, and there is every reason to believe that the disease 


| but with entire accuracy, in Mr Chaplin’s argument. Up | will once more be reduced to imperceptible proportions, or |} 


to a certain point, indeed, that argument is irrefragable. | at all events to an ordinary risk such as is incifrred in all 
It is beyond all doubt that whether a particular outburst | businesses, and is covered by a small average increase of || 
of foot-and-mouth disease can be traced to French cattle | price. That it should be totally stamped out is im. | 
or not—and the balance of evidence lies that way—the | probable, as it may, it is believed, be conveyed in hides 
disease itself is mainly an importation from abroad. It | and fleeces, or even in dead meat, but it may be reduceil | 
follows that stringent precaution against the importation | until it ceases to interfere either with the farmer’s profit | 
of infected cattle will diminish or prevent disease, and | or—what Mr Chaplin was perhaps thinking of, though he 
indeed this is admitted on all hands, Mr Mundella justi- | did not mention it—the landlord’s rent. The Government 
fying the stringent Act of 1878 as fully as Mr Chaplin. | are not only willing but most anxious to work the Act’ 
And it follows, further, that total prohibition of import, | strenuously, and are applying it day by day wiih ever- 
being the most stringent of all precautions, is the one which | increasing stringency, only occasionally baffled by the enor- | 
would be most effective, and, indeed, the only one which | mous size of the trade. All concerned in the business assist:| 
could certainly be relied on. If no beasts at all reached | them willingly, and the disease, which has remarkable 
England from countries suspected of infection, clearly no | spasms of vigour, is again declining in virulence and force. 
infected beast could reach it, and infection communicated | It would be most inexpedient, in the interest of the com- 
by live cattle from abroad would be finally prevented, to | munity, to go further and tamper with an Act under which 
ithe great benefit of English stock and stock breeders. | 2,000,0001 have already been spent in constructing markets, 
To that extent, therefore, the contagious diseases im- | and such a course would certainly not benefit the farmers. 
ported from abroad, which are now so much dreaded, | They would only be accused of raising the price of meat 
would be finally stamped out. We do not see what answer | to their own profit, and in no long time would see either 
there can be to that proposition, or of what use it is to | all restrictions swept away, or such an importation of dead 
waste ingenuity in attempting to diminish its force. If) meat in good condition as would render stock breeding an 
prohibition would destroy disease without producing | nnprofitable pursuit. 

other evil consequences, there ought to be prohibition. 

The real question is, the price at which this perfect 

security from imported disease would be purchased, and THE MONETARY CONFERENCE. 

upon this point the Government had an unanswerable case. | Tae official English text of the draft-resolution, putting 
Having regard to the extent of the evil, which is not so | forward the views which the representatives of France 














great as to be unendurable, the price paid by the community 
for the prevention would be too high. Mr Mundella showed 
conclusively that one-sixth of the whole meat supply of 
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and the United States propose to sustain at the 
Monetary Congress, has now been published. ‘The first 
paragraph is simply declaratory of the advantage 





— 









« ONS 3 mm 


= 


ae ae lOO ce hee Ss 





March 26, 1881.] 


rice between silver and gold in Europe during the 
ast century to the fact that the leading continental 
mints were open to the coinage of both metals at the 
ratio of 153 to 1. Within limits this statement may 
be accepted as correct, the existence of ready outlets 
for both metals at a fixed price having a natural tendency 
to steady the market. In the third paragraph, the reason 
for the stability of the par value between the two metals 
is placed on a different basis cle 
by this universal 0 ue between gold and silver 
ste snonotie'y bietaethl of the atiie world formed angle mn 
homogeneous as if it had been composed of a single metal, but 
with this evident and very important superiority, that its paying 
power was much more stable than would have been the paying 
power of gold disjoined from silver, or of silver disjoined from 
gold; and this because the greater or less stability of that paying 
power depends on the greater or less regularity of monetary pro- 
duction, because the production of gold is very irregular, also that 
of silver, while the joint production of the two metals valued at 
the legal ratio is quite sufficiently regular. 
The uncertain production of the two metals is a known 
fact, but it also appears that for many centuries the pro- 
duction of silver has on an average continued to exceed 
that of gold. As far as historical evidence goes, the value 
of silver estimated in gold has continually declined. To 
go no further than the commencement of the 16th century, 
silver was then worth about one-third more in gold than 
now. The ratio between the two metals established in 
Spain in 1497, was 10°7 to 1, and that this was 
about the actual value at the time is shown by the 
close correspondence of this figure with the German 
ratio current in 1500 of 10°5. By 1561 this had declined 
to 11:70, according to the then regulations of the French 
Mint, and by the year 1670 to 14°50 according to the 
regulations of the English Mint. From 1701 to 1720 the 
Hamburg prices show a ratio of 15°21, by 1800 about 15°42 
was reached. It is now proposed from this time forward to 
arrest the course of nature, and to fix, by an arbitrary 
decree, what historical evidence shows to be constantly 
moving. The effect of this must obviously be, if 
what has occurred in the past is continued in the 
future, to lower the real value of the whole coinage 
relatively to the production of the cheaper metal. The 
ratio between the two metals will certainly be fixed, but 
the standard of value will be exposed to fluctuations 
which will be all the more subtle as the ready check which 
the gold price of silver or the silver price of gold gave on 
the movements of both will no longer be available to 
register them. Any alteration in relative value will re- 
main comparatively unseen till the effect of the lowering 
of the standard will be found in the rise of prices. The 
remaining paragraphs deal with the inconvenience and 
loss resulting from the accumulations of silver in the 
States of the Continent of Europe and in the United 
States, and the statement winds up with the following 
draft convention:—_ . 
_ Now, therefore, actuated by all these considerations, the Ame- 
rican, French, &c., delegates have resolved by common accord to 
submit to the ratification of their respective Governments the fol- 
lowing Convention :—Article 1. The United States of America, 
the French Republic, &c., form themselves into a Bi-metallic 
Union on the terms and conditions hereinafter stipulated. Art. 2. 
The members of the Union shall admit gold and silver to mintage 
without any limitation of quantity, and shall adopt the ratio of 
1 to 154 between the weight of pure metal contained in the mone- 
tary union in gold and the wei Ait of pure metal contained in the 
same unit in silver. Art. 3. On condition of this ratio of 1 to 153 
being always observed, each State shall remain free to preserve its 
monetary types—dollar, franc, pound sterling, mark, or to chan 
them. Art. 4. Any person shall be entitled to take any quantity of gold 
or silver, either in ingots or in foreign coins, to the mints of any 
member of the Union for the p of getting it back in the 
shape of coin bearing the State mark ; the mintage shall be gratui- 
tous to the public; each member of the Union shall bear the 
expense of its mintage. Art. 5. The mints of each State shall be 
bound to coin the metal brought by the public as speedily as 
possible, and at the aforesaid ratio of 1 to 154 between gold specie 
and silver specie; the coin thus manufactured shall be delivered 
to the person who shall have brought the metal or to his assigns ; 
if the person bringing gold or silver requests immediate payment 
of the sum which would accrue to him after the interval of mintage 
that payment shall be made to him subject to a deduction which 
shall not exceed two per thousand ; the sum shall be handed over 
at the willof the paying party in gold or silver coin or in notes 
being legal tender and convertible at sight into metallic money. 
Art. 6. The gold and silver money shall alike be legal tender to 
any amount in the State which shall have manufactured them. 
Art. 7. In each State the Government shall continue to issue as @ 
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BUSINESS NOTES. 


Tae Vore 1x Arp or tHe Aronan War Expenpt- 
TURE.—In commenting last week on the vote in aid of 
the Afghan war expenditure, we followed the version of 
Lord Hartington’s speech which described him as saying 
that the amount voted would be employed to remit taxes 
in India. The correct report of Lord Hartington’s speech | 
appears to be that it had been determined to use the 
money entirely in the reduction of debt in England, from | 
which a reduction would follow in the amount of remit- | 
tances required for the interest thereon. A further ad- | 
vantage may be expected from the adoption of this course. 
It will tend to keep the securities of the Indian Govern- 
ment at a higher level. A striking instance of the ad. | 
vantage which the continued redemption of debt has been | 
to the financial position of a Government has lately been | 
given in the case of the United States. There is no in-| 
stance on record of so rapid a reduction of interest pay-| 
able on a public debt as has taken place in the United | 
States. Without the immense prosperity of the country | 
this would have been impossible, but the operation has 
been greatly assisted by the skilful manipulation of the 
debt and the manner in which funds have am constantly 
kept in hand towards its redemption. 























Masor Barina on tHE Inp1an Fivances.—In the 
papers relating to the evacuation of Candahar issued 
from the India Office yesterday there is an interesting 
minute by the Hon. E. Baring on the finances of India. 
His opinion, which contrasts favourably with the many 
pessimist views that have lately been taken as to the 
financial position of India, is that in that country the first 
essential of sound finance exists. The revenue exceeds | 
the ordinary expenditure, and the various branches of | 
revenue, moreover, show a fair degree of elasticity. But 
though thus in the meantime fairly prosperous, the con- ; 
dition of Indian finance is, he maintains, such as to render | 
severe thrift and economy a paramount necessity. There |/ 
is, first of all, the want of stability which arises from the | 
depreciation and fluctuations in the value of silver. Then | 
no less than 8} millions of the net revenue is derived from | 
opium, a source of income which Mr Baring rightly rogeree 
as somewhat precarious. Other 7 millions is derived from 
salt, and a considerable portion of this revenue, he thinks, 
ought, in the interests of the people of the country, 
to be dispensed with. The sea customs duty also 
will have, he believes, to be abandoned, and on this point | 
it may be noted Mr Baring wholly concurs with | 
what we have repeatedly urged respecting the partial 
repeal of the cotton duties. “ My own opinion,” he writes, 
“ig that the measure, however desirable in itself, was 
“ financially and politically premature ; ly, because | 
“ T think that India can with difficulty afford the loss of | 
“ revenue ; politically, because I think it would have been 
“ wiser to have postponed a change of this nature until | 
“the time, which cannot now be far distant, wheu the 
“ natives of India will be, to a ter extent, 2 
“ with us in the government of the country. Lastl ¥> 
Mr Baring points to the yearly increasing pressure of the: 


nomic difficulty of the first magnitude, and on the! 
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‘various grounds enumerated he holds that it would be in 


the highest degree inexpedient to increase the Indiam ex- 
penditure, and entertains a strong opinion thata reduction 
i expenditure is, of all others, the 
financial question which most deserves the earnest atten- 


tion of the Government. Into the various questions raised 
‘it will be necessary to enter fully when the Indian Budget 


for the ensuing year is presented. Meanwhile, we may 


| aay that Mr Baring’s views seem to us to be in the main 


accurate, and sober tinted as they are, their enunciation 
will be useful in showing grounds for hoping that Indian 
finance may not be really so black as it has been painted. 


Tue Arcuan War Exrenpiture.—Yet another cor- 


| rection, which still further increases its amount, has been 


made in the estimates of the cost — x 05 ~~ - 
parliamentary paper issued yesterday explains that the 
estimate submitted by the Indian Government, at the end 


jof October last, waa arrived at. by deducting from the 


ascertained net disbursements from the Treasury since the 
lst of April, 1878, the normal military expenditure of the 
country, the balance being treated as the cost of the war. 
In that way it was calculated that the expenditure, includ- 
ing all operations up to the 3lst of the month, would 
‘amount to 17,498,0007. It is found, however, that the 
ordinary military diture had been over-estimated 
by 470,0001, and that owing to the delay in the withdrawal 
of our troops, the extraordinary expenditure will exceed 
the amount previously estimated by 2,466,0001. There is 
thus an excess over the former estimate of 2,936,0007. 
From this, however, there must be deducted a saving of 
86,0007 through the restriction of the expenditure upon 
frontier railways, and the actual excess is thereby reduced 
to 2,076,0001, which, added to the previous estimate of 
17,498,0001, raises the total anticipated cost to 19,574,0001. 
Towards this outlay Britain is to contribute 5,000,0001, a 
contribution which certainly cannot be said to err on the 
side of generosity, 


Russran Trape in 1880.—The official statistics of the 
foreign trade of Russia during the past year have now 
been published. As was to be expected they contrast un- 
favourably with those of 1879, the failure of the harvest 
having caused a great diminution in the export of cereals, 
and otherwise prejudicially affected the trade of the 
country. From the following table, which gives the 
quantities of the chief products imported and exported in 
1879 and 1880 respectively, it will be seen that the imports 
of iron and machinery last year were on a large scale, the 
reason, no doubt, being that towards the close of the year 
these goods were hurried into the country in excess of im- 
mediate wants, so as to escape the higher duties imposed 
by the new tariff :— 


Imports. Exports. 
1879. 1889. 1880. 

es”. Ghee ae eee eee tn 795,908 
offee...... é 7 ie , verts...... 8 wo» 23, 
- weeogense ie ee ee Flax and hemp — 

errings ef 426,285 seed...... ds 091,600... 
Cotton, raw ,, 5,720,055... 4,886,618 | Oil nena Lewnoes. eonon 

ae Re 874,619 567 Cattle ... number 47,504... 33,785 
Tron, pig... ,, 11,317,642... 14,889,264 | Sheep 2 1,063,615... 1,106,077 
» bar, &.,, 6, 19 ° 82,970... 22,331 
» Sheet ,, 2,367, 3,018,683 | Flax......... ponds 11,255,952... 9,590,156 
» Tails 169,106 270,701 | Hemp...... ,, 3,690,199... 3,827 
Steel raila ,, 4,6 3,003,460 | Hides raw ,, 214,510... 358,194 
Lead ...... 1,159,900 982,482 OO sé... o 29... 1,661,285 
Wool siahdbe a 979,127 $22,169 | Iron ...... t i 7 
Lenomot na 90,659,206. ...116,667,800 | Wood, value ... £2,524,079... £3,298,334 
m’ * . ‘ds 
Cotton mavafac SPIE! AATRAE 

tures ..... 860 92,250 
Woollen oem _ 

factures.pouds 140,286... 135,540 





Tue Government oF Inpra as CurncHonwa MERCHANTS. 
—The arrival in London of a first shipment of chinchona 
by the Indian Government has raised a question of con- 
siderable importance. In introdueing the chinchona plant 
into India the Government had two objects in view. They 
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bear up. against the competition of the State, 
which pays no rent for its land, and has the public purse 
to draw upon. Such competition, moreover, is, they main. 

a eit eee 

purpose for which the Government experiment in chin. 
chonacultivation was sanctioned, That purpose was to assist 
private enterprise, not to. put difficulties in. its. way, and 
they ask that the Government having obtained their first 
object, should rest there and not.come into the market, as 
merehants or traders with the odds all on their side. To 
the complaints the Indian Government may of course 
have a ae answer. ara a the State should 
not trade, p may con & lus of 
chinchona it is only right that they should — of it, 
Or they may argue that the funds required for the further 
development of the industry, both im India and Ceylon, 
may be better raised by such sales than by further drafts 
from the public purse. Until the other side of the case ig 
thus h judgment upon it should be reserved. But it 
is certainly advisable, nowt hat the first step towards 
instituting Government competition with a struggling 
industry is being taken, that the reasons which are thought 
to justify it, and the length to which it is intended to be 
carried, should be explicitly stated. 


Tue Rarmway Rares Commirrer.—The two sittings 
of this committee during the present week have been 
mainly occupied with the further examination of Professor 
Hunter, who gave numerous further specific cases of 
alleged gross overcharges. Of some of these Sir Edward 
Watkin stated satisfactory explanations would be given, 
but the rebutting statements have not yet been made, Mr, 
R. 8. Rowlandson, of Darlington, who had been deputed 
by the Chamber of Agriculture to give evidence, stated 
that so fav as the farmers in his district were concerned, 
the principal cause of complaint was that foreign cattle 
and agricultural produce were carried by the railway com- 
panies at lower rates than home produce. “ From New- 
“ castle to Manchester,” for example, “ the charge for 
“ foreign cattle, carried in a smal) wagon, was 2/7 4s 3d and 
“ for English cattle 3/ 7s; for foreign sheep 21 4s, and for 
“ English sheep 27 15s; and from Newcastle to Wakefield 
“ the charge for foreign cattle was 11 11s and for English 
“ 2112s; for the carriage of foreign barley from West 
“ Hartlepool to Mirfield the charge was 10s a ton and for 
“ home-grown barley 18s 4d.” Another witness, Mr. 
W. D. Johnson, fishdealer, of Montrose, spoke of the ex- 
cessively high rates charged for the carriage of fish to the 
English markets and of the difference mm the charges, 
higher rates being charged from Montrose to London than 
oe Aberdeen to London, although the distance is 
shorter. 


Tus Commercian Negotiations wits France.—lt is 
satisfactory to learn that as the time for the negotiation 
of a new commercial treaty with France approaches our 
Government are actively bestirring themselves in the 


32) matter. The present treaty will expire at the conclusion 


of six months from the date.on which the General Tariff 
Bill, now under consideration by the French Senate, 
becomes law, and in view of this Sir Charles Dilke states 
that a pressing representation has been made to the French 
Government as to the importance of proceeding with the 
negotiations without delay, so that the new treaty may be 
concluded before the existing one expires. It has further 
been requested that in the event of the negotiations not 
being concluded within the prescribed six months, the 
present treaty should be allowed to continue in operation 
for some time longer, and also. that the French Govern- 
ment should depute a competent person to go to London|| 





wished, in the first place, to promote an industry for which | and discuss certain details with our Ministers. The im- 


they believed the soil and climate of India to be well 
suited, and they further desired to provide for themselves 
the quinine needed by the troops. The experiment has 

asful vernment are not only 
supply their own wants, but have further been 


proved very succe 


, and the 
able to 


portance of Pe at issue seems thus, on our side 
at least, to be fully recognised, and although the Protec- 
_tionist proclivities which have been shown by the French 
| Senate have naturally caused a good deal of uneasiness 

here, it is to be hoped that noretrograde step will be taken 





able thus to ship hither a large quantity of the bark for | by the French Government, but that the commercial policy 


publie sale. 


_They are, in fact, trading as chinchona mer- | from which both nations 
chants, and it is not surprising that against this an out- persevered in. Meanwhi 


SEE 


have benefited so much will be 
hile, however, uncertainty as to the 
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e of the negotiations cannot fail to have a disturb. 
Sa eatack upon trade, and it is, therefore, much to be 
desired that these should be pressed forward with the 
utmost possible rapidity. 
a nn 
PUBLIC INCOME AND EXPENDITURE. 
The following are the ipts on account of revenue, 
between April 1, 1880, and 19, 1881, as compared 


i ding period of last year :— 
with the correspon oe 2 















£ £ 
341,000 | 310,000 
258,000 | 273,000 
Stam 
Land Tax and House Duty..| 2,760,000 105,000 | 105,000 
Property and Income Tax .. 10,425,000 |- 358,000 | 360,000 
Post Office Laiuaeanscasicaieniaall 6,400,000 ze nil. 
Ih Service ......+.000+ , 
Grete Lams sosacesnembacsesinns 390, 17,000 17,000 
Interest on Advances for 
Local Works and on 
enor te Money of Sa ae he 
al Shares...........0++ . 
Misooll ia ee sccosssascotvel 63,190 | 190,735 
RevVename .......cereeceereeees 78,618,086 | 1,997,190 | 1,559,735 
Total, including balance......... 





The expenditure during the same period amounted to 
76,943,248], as compared with 77,844,245] in the corre- 
sponding period of last year, the issues during the 
period being 1,897,0322. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of [reland as 


follows :— 
- Bank Bank 
of Regier. of Ireland. Teel 


£ 
Balances on Mar.12 ... 9,098,321 ... 1,173,187 ... 10,266,458 
2 19 eee 9,066,770 eee 1,301,346 eee 10,368,116 


Increase ..........+ at die 128,209 ... 101,658 
Decrease............ 26,551 ... at ie ida 














Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
: Paris, March 24. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follow :— 
DEBTOR, 
March 24, 1381, March 17, 1981. 7 1880. 
c c c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
— Law of June 9, 


i) Serre weeteseroereescecse 002 3 54 eee 002,313 54 Lad 002,313 ot 
Reserve of the bank and its Ve . * 


DreMONO ives ssecc0dds secu 22,105,750 14 ... 22,105,750 14 .., 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 ... 4,000,000 0 
Special reserve ..............c004 10, 27 ... 10,078,583 27 ... 10,300,000 0 

otes in circulation ......... 2,398,051,715 0 ... 2,475,171,545 0... 2,211,159,520 0 
notes to order, re- 

ceipts payable at sight.. 27,166,749 25 ... 29,684,941 49 ... 36,088,456 19 
te account current 7 913 76 Pm 

GOGO cissit vicdicacdssiabia J eee 95,699, “- 202,591,562 
Current accounts, Paris...... 700,112,764 52 ... 680,447,990 86 .., 404,290,511 97 

Do branch banks ..........+. 51,374,444 0 ... 43,529,538 0 .. 45,380,408 0 
Dividends payable ............ 2,263,259 0 .., 2487900 0 ., 1946369 0 
Interest on securities trans- 

_ ferred or deposited...... 4,213,187 52 ... 4,350,902 93 ... 4,281,312 46 
— and sundry inte- . 7 6,217,368 85 

WITS « ideas sdbicnidtebonwead 10, 1 oe 102,197 eee 
Medoonanet the last six _— n 1,736,379 3 

CROWES  aeisises tateactoncs 2,224,585 11 ... 2,224,535 ““ , 

Bills not di ees 415,798 24 ... 546,777 58... 431,787 72 
rve for eventual losses 

on prolonged bills ...... - sd on = ve 2,146,583 27 
Damthr tat... ccccoosssrcsvessoccsocs 30,479,104 2 ... 11,443,203 48 ... 11,904,279 19 

Datel sncsranieeensiile 3,824,419,558 39... 3,581,376,082 88 ...3,155,092,402 2 
CREDITOR. 
Cash in hand and in braneb f ce t < 2.001,747,968 56 
nidaaies caedbehabblaiad 45,327 63... 1,806,710,026 ve 

Commercial bills over-due... TOL 8 ... 16950173 .. 102,653 29 

Commercial bills discounted 
in Paris not yet due ... 724,368,711 0 ... 601,383,071 5 .... 261,963,865 85 

e 

aii alice Rae 581,601,796 © ... 480,560,482 0 ... 331,202,730 0 

Advances on deposits of 
fen cheeks 21,590,900 0 ... 21,661,200 © ... 10,974,300 0 

Do in branch banks... 1,001,000 © :.. 1023200 0 .. | 846000 0 

Do in pablic securities 122,004,000 0 ... 134,128,350 0 ... 78,170,100 0 

Do by branch banks ...... 79,194,500 @ 63,630,000 0 ... 59,879,100 @ 
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Government stock reserve... 12,960,750 14 ... us 
a i oS wena 5 <2 aaa 
of June 9, 1857) ......... 100,000,000 ~~» 100,000,000 100,000,880 0 
Stal cad ane ah ee . aie . 

bank and landed pro- - @ 
z suse of man a - ms = 2 ca —— > 
CORES REE R ORR H ROR O Ee 10,078,583 27 ee 10,078,583 10,300,000 

Italian silver coin ......... - 4881146720... esil bas aad . 
caselaiaaiiiiciaatiiatabin - 935,971,545 0 ... 35,273,974 22 43,020,442 87 
WOO i eccitssentoccionss 3,824,419,558 39 ..3,581,376062 @ ...31550%4m & 


f Ducrzase. 
account ............-.. 275,206,613 | Circulation ...........c..csescenees 
ae ao 
OI iis sik cnsticsisitnienebins 29,035,301 
a iceman 215,023,954 


} per cent. below the Bank rate. The London exc 
been firm, and is to-day 25f 37}c. Gold to the amount of 
five or six millions of francs was sent during the last week. 
The exports in that direction may now be expected to cease 
for a time, being diverted to the United’States. The steamer 
which leaves on Saturday will take out several millions, and 
larger orders have been received, but there is a difficulty in 
rocuring the gold, and the bullion houses are pees 
apoleons at 1 per 1,000 premium all round, and 2 per 1, 
for heavy pieces. The cash reserve to-day was. composed as 


follows :— 
Gold. Silver. 
francs. francs. 
Is icisictsionivnetiine 120,704,051 ...... 636,870, 
Branches .....+..0+0+ 593,290,631 
605,584,051 ...... 1,230,161,276 
March 17th......... 578,795,162 ...... 1,227,914,863 


Prices have been firm on the Bourse, the rise bei eral, 
and not confined to a few favoured securities. the uve 
Redeemable Rente, which was quoted 84f 70c the day follow- 
ing the subscription, has risen 2, regaining the premium of 
34. It may here be not out of place to correct an error in my! 
last letter, in which, by a misprint, the issue price of the new 

stock was given as 82}, instead of 83}. Bank of France shares 
have gained 230f at 4,650f, after at one moment touching 
4,750f. The week’s profits derived from the loan business are 
even greater than in the ious week, amounting to 
1,422,000f. Credit Foncier shares have advanced a further 
100f, but Suez, which had been rising even more rapidly, have 
been the subject of realisations after reaching 1,975f. Last 
week’s prices have, nevertheless, been maintamed, and a re- 
action would not have been surprising, considering that the 
rise has been near 700f in less than three months. Panama 
shares have made a rebound, and closed to-day with an advance 
of 60f on the week, after rising from below the issue 
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Returns of the results of the subscription to the loan are 
not yet issued, but the Minister of Finance made a statement 
in the Chamber of Deputies on Monday which leaves little to 
be disclosed beyond the table of the allotment. The occasion 
for the declaration was furnished by an interpellation from a 
er Deputy criticising the rate at which the loan was 
issued, as being too low, and the admission of Government 
Stocks as deposits instead of cash for the subscription, the 
result of which had been to favour the banks and discourage 
small investors. M Magnin — that two advantages 
were obtained by the course followed; in the first place it 
avoided the inconvenience of a large displacement of money, 
which would have been diverted for a time from the uses 
made of it; next, that by the means adopted he was able to 
dispense with a syndicate of bankers to guarantee the full 
subscription, to which commission must have been paid. 
The right to subscribe by securities was, besides, not exercised 
solely by a few banks, for 6,500 subscriptions were made in 
that manner. The smallest fundholder could make his de- 
posit of Rente, and many did so, bonds of 100f of Rente 
only having been lodged at the Treasury. The sub- 
scription made in about equal proportions by Government 
stacks and by cash, the deposits of the former amoun to 
1,600 millions of franes, with 1,500 millions in cash. The 
loan was covered about fifteen times, and there would have 
been cause for regret had the offers been thirty or forty times 
the sum required. With regard to the minimum subscriptions 
for 15f of Rente, or unities, these would not be reduced. M. 
Dreolle expressed satisfaction at the announcement with re- 

rd to the small subscriptions ; another Bonapartist deputy, 
it Haentjens, however, regretted that the Minister had not 
stated beforehand that the small subscriptions would not be 
reduced, and that the popular classes had not been favoured as 
underthe Empire. He said that in the loan of 1868, during the 
financial administration of M. Magne, the number of small 
subscriptions was between 500,000 and 600,000. M. Magne 

robably did not desire such an excessive fractioning of the 
oan, and put uside the question of the allotment of entire 
unities until he knew the number of demands for them that 
would be made. If the number bad been too great the allot- 
ment to the great subscribers would have been insignificant, 
and these deserve consideration, for, if less interesting than 
the working classes who put their savings in Rente, they 
are, perhaps, more useful to the Treasury. As the allotment, 
when made, will invite comparisons with the great national 
loan of 34 milliards in 1872, it may be mentioned that the 
application then amounted to 42 milliards, or twelve times 
the sum demanded, and that after deductions of the unities 
of five francs of Rente, the allotment was under 8 per cent. 


Considerable progress has been made with the General 
Tariff Bill during the week, and in the portion relating to 
yarns and tissues, on which it was expected that the Pro- 
tectionists would make a determined stand, but the Govern- 
ment has in almost every case succeeded in defeating the at- 
tempts of the committee to make additions to the rates of 
duty proposed. It is now certain that the Bill will return to 
the Chamber with few changes, excepting in the duties on 
agricultural produce. In the duties on yarn of flax or hemp, 
the Government accepted a subdivision into ten classes, as 
demanded by the committee, instead of nine. The articles, 
cordage and fishing nets, showed the difficulties created in at- 
tempting to preg: particular branches of industry. Until 
the passing of the Shipping Bounties Bill, the duties were re- 
turned on all articles used in building, repairing, or fitting 
out ships, which was made to include nets and also a certain 
store of rope; but an article of the Bill, establishing bounties 
on French-built ships, abolished the drawback on material. 
The old treaty duty on cordage was 15f per 100 kilos, but as 
the duty on the raw hemp has been raised, that on cordage 
had also to be augmented to 18f 50c. A deputy for Boulogne 
proved that the Bounties Bill had caused great prejudice to 
owners of fishing vessels, as the small bounty of 10f per ton 
| received on the vessel built was by no means an equivalent 
| for the former privilege of importing materials duty free. He 
estimated the former drawback as an annual saving of 
/ldf 10c per head per annum of the crew of a fishing vessel, 
| with the duty of 15f, while the benefit of the bounty on ship- 
_ building was to be estimated at only 3f per head. The same 
with fishing nets. Before the passing of the Shipping 
Bounties Biil the cotton of which they were made cme be 
imported duty free, and no equivalent was given to fishermen 
for the loss of the privilege. The old duty on fishing-nets 
was 20f per 100 kilos, but in composing the new tariff the 
amount of duty on cotion meis bad to be calculated on the 
cost of the raw material, and the Chamber of Deputies fixed 
it at 70f the 100 kilos. Such duties on implements which had 
previously enjoyed a drawback could not be maintained, and 


A 


the Government, in accord with the Senate, now reduced the | 


duty on cordages to 15f, and that on cotton nets to 20f. The 
net makers of ae will probably now complain that the 
cotton twist they work up is taken 33 per 100 kilos, while the 
manufactured article pays a duty of 20f only. The Deputy 
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for Boulogne affirmed that fishermen will still consider that 
they are wronged through the 5 Bounties Bill, which 
benefits the over-sea navigation only. There was also a cop. 
flict of interests between the manufacturers of fine cotton 
yarn at Lille and the weavers of St. Etienne, who work it up 
with silk. M. Cherpin, representing the latter, wished to 
stop the progressive increase in the duty on yarn at 70f per 
100 kilos, which, according to the Bill, rises gradually up to 
372f with the number of thousand yards to the pound, but 
Natcapieeiote hoy ay ainda. . : 

e report that wi read at the meeting of the i 
Gas Company will show for 1880 recei eee 
86,304,877f, against 76,228,493f in 1879. The profits for the 
year were 37,259,771f, from which the shareholders first take 
12,400,000f, after which the balance is divided between the 
company and the City of Paris. The city will conse uently 
receive 12,400,000f, and the shareholders a total dividend of 
74£ per share of 250f, or 294 per cent. But to obtain those 
magnificent results the public are compelled to pay for their 
gas double the price ch d in London or Brussels. 

The convention with the Laender Bank for the construc. 
tion of the Servian railways has been ratified by the Skupt. 
china - a majority of 97 to 57. 

The Paris Société Financitre pays a dividend of 20f, or 8 per 
cent., for 1880, after 22f in 1879. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
ViENNA, March 20th. 


The murder of the Emperor of Russia made so little 
tangible impression upon the Bourses of Germany and 
Austria that the public were quite surprised. When the 
promising circular of M. de Giers arrived, the prices of secu. 
rities recovered from their slight relapse, and returned to 
almost what they were before the news. Even the little 
change they underwent cannot be attributed to this cause, 
since some fell slightly, others remained stationary, and 
others again rose. The money market has seldom been as all- 
powerful as it is at present. At any other time the Bourses 
would have suffered greatly from so terrible an event. Yet 
now financial operations have been made in the very same 
week of a magnitude which is rare in the history of finance. 
Besides the subscription of the French loan of a milliard, and 
the contract of the Italian Government with the firm of 
Rothschild for 600 million francs, the Rothschild syndicate 
in Paris agreed upon the mode of converting the Hungarian 
Gold Rente. Ina few days the details of this business will 
be discussed here, and the conditions settled before they are 
offered to the Hungarian Finance Minister. When the con- 
version will take place is as yet uncertain. It appears that 
the 6 per Cent. Gold Rente is to be changed to 4 per cent., 
and to be sold in lots on ’Change. 


Both in Austria and in Germany the legislative powers are 
deeply intent upon reforming taxation. In Germany, Prince 
Bismarck is usmg all his power to get his great tax reforms 
voted both in the Landtag of Prussia and in the German Reich- 
stag. His proposals aim at effecting the change from direct 
to indirect taxes as completely as possible. For this reason 
Prince Bismarck laid a Bill before the Landtag, proposing 
that the excess obtained from the raised Custom duty 
tariff, which is distributed among the different States, 
should by Prussia be devoted to abolishing the “Classes 
tax,” which for the four lowest classes out of the 
twelve is paid by four and a half million persons 
with small means (from 480 to 1,200 marks a year) by a con- 
tribution of 20 million marks. Besides this, it should reduce 
the tax on grounds and buildings by one-half, amounting to 
33 million marks, which would be made over to the parishes 
and communes. The Imperial Chancellor is thinking of 
altogether giving up the other seven class-taxes for incomes 
from 1,200 to 3,000 marks, and to leave it to the districts. In 
order to be able to introduce these and other reductions of the 
taxes due from the poorer classes, Prince Bismarck is trying 
to increase the revenues from indirect taxes by raising 
the brewing tax considerably, and by introducing the monopoly 
on tobacco. This latter question was discussed about the 
middle of last week, during the debate on the budget in the 
Reichstag. When the tobacco manufactory in Strasbourg 
was mentioned, it was said that Prince Bismarck used this 
establishment, which had passed into Germany’s hands with 
Alsace and Lorraine, for the purpose of furthering his 

lans of introducing the monopoly of tobacco. The manu- 

tory has raised its working capital by two million marks, 
has purchased several manufactories in Baden, and has 
extended the manufacture of cigars considerably, 80 
| that it now competes successfully with most of the 
German tobacco manufacturers. The enemies to monopoly 
_ fear that the tobacco manufacture in Strasbourg is inten 
_ to gain the favour of the public for mono ly purposes. 
| They protest against the means of the State unfairly 
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to compete with private industry. The discussion was a 
weed of preface to the great battle for and against monopoly, 
which will not be fought until after the new elections to the 
Reichsrath. Prince Bismarck’s last taxation pro ; 
which win for him the fayour of the great majority of persons 
with small means, look like a clever plan to obtain a set of 
newly-elected members who will consent to vote his mono- 

Bill. 

a Austria the revision of the Land Tax Act has been com- 
pleted by the Reichsrath. This revision has raised the taxes 
due from several Crown lands considerably, According to 
the old legislation this revision has to be repeated every 
fifteen years, when the tax is fixed according to the produce 
obtained from the land, whilst the measurement of the land 
remains the same (the measurement is laid down in the 
“Cataster,” meaning what in England is called Doomsday 
Book). ‘This method, in use in the greatest part of Europe, is 
the cause of much injustice. The produce of land i change 
immensely witbin fifteen years, as for instance in localities 
where new railways are built, so that very often one district 
pays next to nothing in proportion to its revenues, whilst 
others, where the revenues have grown less in the course of 
time, are much too heavily taxed. The last revision has also 
allowed great injustice to pases. I know of an estate in 
Upper Austria which was purchased for 70,000 florins a few 
years ago, the revenues of which by farming amounted 1,200 
florins a year. The taxes amounted to 300 florins up to the pre- 
sent, but by the last revision they have been raised to 800 florins, 
so that the estate is almost worthless. After this we cannot 
be surprised if the small peasant almost despairs. Even before 
the revision the agricultural distress has n so great that 
during the last three years the number of peasants driven 
from their homes by eviction increased from 8,000 to 9,000 
and to 11,000. It is, therefore, high time that the system of 
revision was changed, and the taxes valued according to the 

rice of sale and the rent. At present the tax on buildings is 
Tales discussed in the Reichsrath, which is also regarded as 
unfair in many cases. Last week the Finance Minister pro- 
duced a Bill demanding that a number of taxes should be 
raised, and that a new tax on business done on Change should 
be introduced. Among the former we find the tax on sales of 
buildings and estates which would increase the receipts by two 
million florins. Much opposition is beihg made to a tax on 
Bourse operations, because it would be so altogether unjust 
and hurtful, and might be evaded in many cases. When in 
1867 the finances of Austria and Hun were separated, it 
was agreed that the Austrian Rente was to be reduced by 20 
per cent, so that those who own them in reality pay a tax of 
20 per cent already. Then all banks and institutions of credit 
in Austria pay an average of 164 percent upon their dividends 
in taxation. All the otber joint-stock companies pay a similar 
proportion of taxes. It would, therefore, be very unfair if 
every single transaction had to pay a separate tax, when 
securities are taxed so heavily already. 

The Hungarian Country Bank, founded by the aid of the 
Austrian Laenderbank, has held its first general meeting. Of 
the twenty million florins capital, ten millions will be paid 
immediately. 

The Roumanian Chamber has voted the Bill proposing the 
sale of a part of its domains. A new Bill on the conversion 
of the Roumanian States Debt has now been laid before the 
Chamber. The conversion is to be effected by annuities of 5 


per cent. 
LE eS 


FINANCIAL AND COMMERCIAL STATISTICS 


AND ECONOMICAL MEMORANDA. 

The customs receipts of Chili for the first ten months of 1880 
were $7,954,891, as compared with $8,062,989 in the same months 
of 1879; and the Chilian Times estimates the imports of that 
country in 1880 at $26,000,000, and the exports at $40,000,000, 
both considerably in excess of 1879. 

The imports and exports of New Zealand during the past four 
years have been as follows :— 





—_. a oa wate 

Exports.....0.c....ccsees 6,352,692... 5 . 6,015,525 ... 6,827,472 

Imports... “cl giegou “7. g3zese5 “. B755008 es7a.ais 
The imports have been tly checked by the higher tariff, and 


the customs in 1880 realised 1,258,362l, an increase of 21,1031. 


__Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on“Wednesday, the 23rd March, 1881. 
ISSUE DEPARTMENT. 











£ 
Proprietors’ capital.. 14,553,000 | Government securi $ 
geeens ances yavedesces 8,746,658 | ties... ccs 15, 
Public in- securities...... 21,18! 
el i uer ON entbsi ctikiciiitinrics 16,576,825 
Savings’ Banks, Gold and silver coin 1,311,360 
missioners 
National Debt, and 
dividend accounts.. 11,867,195 
Other Ber. 24,543,458 
Seven-day and other 
MUED + intiocibtinainiaien . 222,644 
54,932,955 54,932,955 
Dated March 24, 1881. PF. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. £2 ASSETS. z 
SS ue anse C a las daiuiceibGaianeaice deeds 37,491,770 
patie depo nn RADARS | Coin and ballion ........... eer 
61,864,492 ; 65,611,150 


The balance of Assets above Liabilities being 3,746,653, as stated in the abeve 
2. 


account under the head Res 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


ane a 
Circulation (excluding bank post bills) .................. TB BOO  cccccoscsces bis 
Public deposits ons 
Other deposits 
Other 
SIOEE cneiriniaihin cprtihtnninedinanauinecoutandiintid nies choc ess 
OUND ssscdigiteachdiirensehssamesealonsheecethabcndtincitiilinen, Fossa 
SOOO a ciccutintninaienceintenrsccmnidsstacemecsideicasnncn 











1881. 1881. | 1880, 
2 pono mers £ 
Thursday ......... Mar.17 | 31,961,000 [Mar.10 | 15,627,009 ||Mar.18 | 17,556,000 
Friday ............ » 18) 19,464,000 ,, 11} 16888000 || , 19| 18378; 
Saturday ........ | » 19| 25,411,000) | 12]| 17,880,000); ° 90} 17,288,000 
Monday......... | » 21} 14222000 | 14] 16,090,000 || 22) 17 
Tuesday........... | % 22] 15,112,000) > 15| 16,237,000 || * 23) 15,600,000 
Wednesday ...... | » 23} 17,552,000 | 5 16 | *56021,000 || > 24) 15,196,000 
Total ......... 123,732,000 |! | 133,490,000 | 100,985,000 





* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chie? Inspector. 
The following is the Manchester Bankers’ Clearing :— 
March 19, March12, March 20, 
181, 181, 188. 
Manchester ........+-sssee-ssees 1,965,123 ... 1,810,263 ... 1,819,514 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending 23rd March, 1881 :— 











24,996,237 303,600 ! 25,640,100 aaah) ae) 14,206.37 : 
15 , a , 

‘ Ram 15,904,674 = 

76| 39, 12,315,436 — 

33,807,176) 39,508,27 ¥ 

"218| $4,870,945) 12,913,963, — 






Jan. 


Feb. 


35,162,884 3 
259,150) 34,770,621) 35,513,988) 17,419,653, — 
"581,556 128,000 out) 25,75 36, 222,584) 37,981,102) 16,530,266) — 
sige | is ae mea id — 
42,000 in. 25,231,195 36,410,658) 37,044,770) 17,388,185) — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


27, | Mar.26,| Mar.24, Mar. 23, 
mess 2& | Masse | Mave” | ison | “tam. 
£ 2-7 eo) w]e 
=| 28,459,889 | 27,115,925 | 23,880,790 | 26,7405 






Mar. 
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t- of the “other deposits,” compared with | Drscount anp Money Marxer.—Until yesterday, the 
chs “ other socurition,” showed “ag 1871, a deficiency of | money market was this week considerably easier than last, 
$,315,1822; in 1878, a deficiency of 2, 579, 7901; in 1879, | ana short loans were obtainable at as low as 2 per cent, 
an excess of 5,971,5591 ; ny “ 1596, of 4,158,001. To-day, it is true, the end of the quarter being so near, day. 
1878 Lord Didey seniqned, the reserve forces were | to-day money was tending upwards, and was quoted at 
called out, the Bank rate was advanced from 2 to 3 _ about 2) per ae this cae se a nema 

tock Exchange. e | tem causes, ess wei and for the time bein 

cent, and there was a panic in the Stock Exchang the appearance of the market seems all in favour e 


the Bank reserve was 730,0001, while the 
a: both Gavetnuaa and private, showed a decided | lower quotations, The effect upon discounts is that last 













































(ORK ASSOCIATED BANKS. 


aa 
1s 8 and the franc and poweta a a5 peril American Saunuanae Gaiiones oe 


3. 
j week’s recovery of } to } per cent. in rates was until to-da 
: a. k lightly increased, and | more than lost, and while full six months’ paper yesterday 
; In 1879 the Bank reserve was 8 ightly y 
there was an addition of over half a million to the coin | morning could be discounted 3 per cent. below Bank rate, 
: lland bullion. In the stock markets Bank shares were once | three months’ was taken as much as ? below the official 
: again flat. Indian Banks very fiat. 3 per cent. Yet the American stock markets have been far 
' In 1880, though the end of the quarter and the elections | from inclined to take back the securities we recently pur. 
' caused some demand for money, the market discount rates | chased from fags — yn are ea Se to pay for 
suffered a relapse of }. The House of Lords decided the | them ; and the demand for remittance ew York is 
, Bolivian bondholders’ appeal case in the bondholders’ | still pressing. Gold has again gone from this market 
. favour, after years of litigation. (123,0007 from set Hank to-0a) oe ” from "aut and 
The following are the principal items in the accounts of | it now seems probable tha — will follow. a eanwhile, 
the undermentioned continental and American banks for | though bills keep so strangely — in the discount 
the latest week published compared with the previous aes ae a ane Ae brew aan - = 
iss public inde e 
weaemiguitt BANK OF FRANCE. Invesror’s Monruiy Manvat shows that the new com. 
4 Be March $4. ale : | Increase,| Deerease. | Hanies and loans brought out in this market during the 
WO scoccnciists a cna | 72,268,000 | 1,162,000 past four weeks have reached a sum of 10,278,000/, apart 
: || Private s peCMHS sn diaveninstie saved ier | 52/682,000 | 8,552,000 ane ay a ge am ae nti pate loan, which — 
IABILITIES, tain 
Coverall 00°00") MAb | aoe in| ee | this, cash instalments fall due early in April to the extent 
; Private deposits ......cncrcrne-r--~ | 90,059,000 | 28,959,000 | 2,100,000 | of some six or seven millions more, and there is no doubt 
: IMPERIAL BANK OF GERMANY. that, favoured by renewed ease in money, our commit- 
| 2 ceuee ge | Magn’ | tore) Dove’ | ments are steadily on the increase. This, we believe, 
14 4 Colm and bullion ..........sseessseesssee: 29,145,000 aaeesee iene must tend to sustain the money market, in spite of present 
‘ag pa ae eee: Co eee HH d ” ile appearances to the contrary, and the satisfactory condi- 
tie Qurreut aocoumta 22727] to'sas.oo0 | 11:206,000 e400 | tion of the continental exchanges. To-day, the discount 
ie AUSTRO-HUNGARIAN BANE. rates were a little firmer, but this was ascribed to the end 
, ' @ ~_ 15. —— 7. — — of the quarter. ited ai . ‘i 
. oe ETS. 
Se TT Aa eel einen oan csececentenseoses 000 | 17 070,000 107,000 The Bank return is an apparently favourable documen 
gE Discounte and advancos ss 12,697, 000 | 12'952,000 | 245, owing to the running off of the deposit liabilities and ad. 
BRE i ee 31,408,000 | 31,701,000 293,000 | vances raised last week on account of the subscriptions to 
Pia He NATIONAL BANK OF BBLGIUM. sein the eee. mn so =e “3 one rer ro 
Z ; ? 2 — 3. | March 10, Increase. * } 23 000 1s wee ey ave rop : 
(3 2 Senwasliainiigs eid. ad 3,416,000 $,950,000 | z 494,000 Last week the other securities increased 1,853,000/; this a 
a w Heme me a 11,147,000 if 781,100 } 169,000 eos week they have relapsed 1,720,000/. The reserve on the 
73 ot Laastuiris, ‘ fortnight has gained only 80,0007—a smaller sum than 
| a “a steno | * *Zer1.000 iro | usual at this season of the year; and thus, though the 
inne!) 6 —~—CU +l eo Pane ~— | week’s figures are apparently satisfactory, there is no real 
| « BANK OF | RUSSIA. _ s app y J Se 
; & Poe March Li, March 7. | Inorease. | Decrease. oe to nee 8 39,0001 ( ae ody roe in 
(a & allion (at 7rs = a . e coin an ion is only net coming 
ia 3 Goin and bat Seaqeanin O reed 2.400 3 "162,000 9,000} ... from abroad), against which there is an extension in the 
ia s Circulation (ato re = 10) sosasseesesssnses} 125,946,000 |125,946,000 note circulation of 74,0001. The difference. 155,000/, re- 
13 NETHERLANDS BANK. presents the expansion in the reserve. 
1 | . Reig | Mah. | Inewpase. | Deowsase. | . Great changes continue in the leading items of the Bank 
i 4 lp cine a cscs.scccdieco- 11,505,000 11,586,000 91,000 of France return, due to the operations connected with 
fF ‘ Diseounts "en ocenatnasoenssoces 6,799,000 | 6,840,000 41,000 | the new loan. This matter has fully dealt with by 
: Bi woentinciintingiid 15,670,000 | 15,780,000 |... 110,000 | our Paris correspondent, but it may be well to call at- 
i: oaO eee ceeransnesesess commeneasscesetess 1,134,000 1,162,000 ese 28.010 tention here io the fact that the i in in the gold held 
+ ITALIAN BANKS OF EMISSION. is entirely due to the restrictive measures adopted to check 
; hii a = ey rease. | withdrawals. The French eurreney now stands at a dis- 
Coim and bullion ...... pe 5 count of over 6 per 1,000 as compared with our own, and 
; tase “:] x6er.00 | 15359000 | 1,171,000 the result would be an immediate depletion of the Bank 
eis. 8 86©=— a 29,959,000 | 29,465,000 | 494,000 of France were the gold obtainable outside. 
: Tuxse viouass incteee—BATIONAL BANK OF ITALY. Yesterday 59,000 sovereigns were received by the Bank 
s —— | ao [ee meen.) frend Egypt—a country which during the past two years 
2 Coin and bullion.............00..c:s:ccssesees 4am sat ue : act — has retained nearly all the English gold it has imported. 
; - Ltanttities, bee A = There must, therefore, be a large quantity of mae gold 
: Cireulation sss. 18,661,000 | 18,362,000 | 299,000 in Egypt. Since the beginning of the year the anes 
: __ WEEKLY ; VARIATIONS IN SWISS CONCORDAT BANKS. on London has risen from E9611 to E97Jj, and 
; March 5. | March 12. | Increase. | Decrease. | ig now well in our favour. | 
; emia circulation ................. ere 17 3 178,000 11,000 re Silver has remained all the oni ‘steady at 52d per OZ. 


and some metal is being held back in the hope of obtaining 
a higher figure at the time of the Bi-metallic Conference 
next month. This afternoon a small quantity realised an 
advance of yd. The 45 lacs of India Council drawings 
were all placed on Wednesday at last week’s minimum 
ls 743d per rupee. 

Inthe regulations of the Post-office authorities for the 
cashing of crossed Postal Notes, bankers have a genuine 
grievance; and the memorial which the Institute of 

rs has just ee eo Ee a a to Mr Fawcett has receiv 
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_- fourteen days’ notice 2} per cext. 
_ The discount quotations current in the chief continental |] _ 3 
© | cities are as under, the Paris rate being § per cent, lower, 32 
- | and that ef Brussels } per cent. lower :— fe 


one ' LL tinstntianenentieineteeen / a RE 

the adhesion of practically the entire ‘banking interest in | The current allowances for ie ated | na? 

the United Kingdom. It states as follows:— enn ateanhiitien:. deposits at notice and call | Hi 
morialists respectfully to call attention to Private and joint stock banks at notice 2 t. i i» 

ane which the regulations issued CRie last Discount houses at call ............. essence 2 roe 

impose upon that portion Site tart toe — seven days’ notice ... 2} per cent. 








eee eee eee ee 


« crossing” several safeguards, and obvious facilities for trecing, ite ems, te OD tne we 
pay hon on demand to absolute strangers, from whom, in| Amsterdam ...... 3 ... 2% | New York (call money)... 4 
the case of irregularity or fraud, there can be no 


hope of recovering the amount. Your memorialists have (ane ee mee ae 


rved a reply given to a question addressed to you in | ie: 
ig pole 9s St, fhe 2ist eames, in which it was stated | Change. Money being cheaper here, and the continental eit) 
that the clause inserted in the Bill at the instance of the member | Bourses just as strong as ever, all Government securities 
for the University of London, on behalf of the bankers, creating | have shown firmness ; though when this afternoon money 
an exemption from liability which did not exist with regard to the | wag a little more wanted, Console lost their rise of Wed- 
old money orders, necessitates a regulation empowering the Post- a All South . a . 
office to examine postal orders presented for payment through a | 2°S4@Y. th American securities have also been in 
banker. Your memorialists, however, venture to point out that | demand. But on the other hand, United States railroad 
this exemption was claimed in view of the wide ‘difference which | undertakings have remained eutirely out of favour, both 
exists between os two a _ ae = i eae in New York and in London; and Home Railways have 
ory no ’ 
°i nein ame tik jemand Rates inst fraud or | SUiered a prod en relapse. Gas stocks a nae flat 
irregularity; and they fail to seeany reason why this exemption | UP0n another electric light scare, a number of lights 
should so operate as to place the one class of holders of postal | having recently been erected in the City, where Stock Ex- 
orders who present them through @ recognised and respectable | change members can more readily see them. As we have 
channel, under disadvantages from which others who present them | before explained, the great rise of last year in railwaysand 
directly are entirely free. other securities could not be expected to continue; and 
A circular has been forwarded us respecting an inquiry | speculators, realising that this is the case, have of late 
proposed to be nade among bankers as to the tota] circu- | been directing their attention into new channels, where oF 
lation of money transactions in the country. Professor | there is greater room for movement. It is already ap- kt 
Jevons some years since observed in his book on “‘ Money | parent that this will be a good year for new securities, and 3 
“and the Mechanism of Exchange,” that it would be a | a bad year for many old ones. “$ 
very desirable thing if we could form an estimate of the| This week’s list of new securities is again a substantial hap 
proportion which the transactions passing through the | one; and the subscription of some 750,000,0001 to the new Thy! 
Clearing-house bear to the whole transactions of the banks | French loan (representing 40,000,0002 cash, or about 4i5 
of this country. Many amounts are,as is well known, | 48,200,0001 stock) has stimulated these novelties both here 2 i. 
cleared between different banks im provincial towns, and | and on the Continent. Here, the leading issues of the ee 
between different branches of the same bank. These, in | week have been as follows :— met ah 
consequence, do not appear.at all inthe records of any ie - Citi 
——- See Jevons’s occupations have not Applications. thegeon. baby 
allowed him the leisure to make the inquiry he proposed, and Pacific Railwa: 
and Mr G. H. Pownall, who dates are ‘the Biandhetter Veer Oem. lineal on = 837400 ... 41870 ... 879,270 cial 
and Salford Bank, Manchester, now desires to out | Gn Tint Mortensen Seren PF sopo00 ... 100000... 100000 ab 
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what Professor Jeyons had imtended. Mr Pownall has | British GowerBell Telephone, Limited ........ ——— a a — poets 
—— : circular to be-sent to the banks whose co-ope- West Vi sinin Land am Lamber (Linited) oie = vith * en! airy 
ration he desires to obtain, accompanied by a blank form, ee iinersl Hate: Liniiel 009. 30,000 .. 30,000 ene 
showing the mode in which the whole amount of cheques Gallington Oonsals, Limited veer me Sop aes 45,825 he: 
and bills received by each bank is disposed of, whether re- Baerttsh Government Securitres.—The week’s vuria- it p 
mitted to branch banks, the London agents, or elsewhere. | tions in the money price of Consols have been between the ce 






Mr Pownall intends to treat the returns sent him as | following limits:—On Saturday, between 99} and 100}; 
confidential, publishing only the totals, and it is to be | Monday, 99% and 100}; on Tuesday, 99} and 1004; on ik 
hoped that the banks which are applied to may be willing | Wednesday, 100 and 100}; on Thursday, 100 and 100} ; Mid 
to help in an inquiry which may tend to valuable statis- | and to-day between 100 and 100}. The Funds were “aah 
tical results. higher on Wednesday, when in er “ sree 
i r; but as tha 

Tenders will be reeceived of the Bank of England on —— Se y ieee aes been & little 


Saturday, April 2, for Treasury Bills to the amount of ; aa + 
1,530,0001. They will be dated April 8, and drawn on relapse. Indian Government Securities are quie 
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Prices Prices I 
the usual conditions. 420,0001 in October bills and Naat Friday onthe day or Dee. . 
1,110,000/ in January bills fall dne on the same day. “Dike Aesouttsnreccsccneer WOR Soe ET Bs 
SRIRON I re racy macertrnrcrcaces ee os : & t 
The Frankfurter Zeitung observes that the latest state- ema ticiaik bdaectoalcconn 4 eee — 14 * s f Br 
ment of the Bank of Germany shows a further diminution | Frchegner Bie dena 8, oak ed 8 ‘i 


4 of the available resources. The bills have dropped 512,000; | India 4 %, red.at par, Oct., 1898 .........- ‘ ; 
the alteration in the advanees is but fractional.’ The note | “tore! Boars of Works 3} % ars ros Si a et oat Z 
circulation is almost unaltered; the metallic reserve held | _ CoLontat GovernmENT DEBENT Columbia “ 1894,” and. 
has diminished 189,5001. The principal alteration is a Cents., Natal 6 per Cents., an _ ” ltt te ae 
withdrawal of 824,0001 from the deposits. ‘The journal | Quebec 5 per Ceats., are each g ; | 


jin question suggests that this may be connected with the leading issues of this class are without change. 


Saat : _ all fixed} 
the emission of the French loan, but as the Government| Forztcn Government Securities. Almost ; 
and private deposits are not separated in the account, it dividend securities are in mee mew and this oats 
it impossible to-eay from which souree the amount was | ment cortainly exhibits Sim Ot if of last_week’s fall} 

‘We subjoi usual di : for while Egyptian have met with a — ay on 7 
havin Ce neeeeeen Speeenese Pet account. Argentine and various other American i 
g various periods to run :— : siieeilian tes Ital Rentes now stand} 
atid “ee ‘Trade bille— at 90, and as that country’s financial condition is so much t 
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eee NE ams 
* 2 Lancashire and Yorkshire, rcrccsccsscscesescee 181 3 oeereece . 131 2 oT i 
would certainly be a gracious act if some portion of that | [onsen and Brighton wwcssssnntennse YBBR TE sn re 
unjust impost were remitted. 2 London, Chatham, and Dorer ..... eeece . roe onshe a 2h Y 4 
The total amount of Peruvian Pisco to Yca Railway and North-Western s..scsccsssscsseee it § i ight + 
Bonds deposited with the Council of Foreign Bondholders London and South-Western sme 194 BE nnn * 
to the 25th March, was 205,400, or three-fourths, the Ditto Deferred ......nsmnnnnnnn Eg te ARN athe d 
whole amount of bonds unredeemed being 264,680. Metropolitan Bisiid cen RS i TORN = 2 
The following are the changes for the weck, taking the | siting BFP aon ot 
ial quotations :— aa m 
on . Osing Prices Ine. North-Eastern—Consols...........0.0000s00008 a oe KS aan st - 4 
| ley iy Rabe ee kn eae ck 
A"Sitto 6 % Public Works, i871... 908 ona: aot 1k The traffic receipts on seventeen principal railways of 
ResgGbiae oe wi as sg the United Kingdom, of which a list is subjoined, 
B i %, eeeeeeeeeeeseeereeee treeeeeee . ona? feececene > ee = $ amounted for the week ending March 20 to 1,008,588), 
Ditto s 1si8 om ast mom 8s 2 | being an increase of 15,7841 on the corresponding week 
Buenos Ayres 6 %, 1873 = ; pabieieien am ‘ 4 last year. 
nls 13 0 oe BH RAILWAY TRAFFIC RECEIPTS. a 
Regptinn Daira Seah nn ited mae bine ~ i + i Week’s Receipts. -year to date.t 
Ditto 8% Preference Bloat ww @0)8 Siw SOE $f Tno. or Deon ae Bae 
Do 5 % State Domains Mortgage ....... ee 7. sSesennay 95 + Correspon Correspond. 
Entre Rios 7%, 1872 ....ccssscssssssosesneeenee eR cada ee oe ing week amount, i Petia 
Reads BG svcsctcsecnscinnsccssaakdociseesatiien RES ksceueni 119} + t Amount, in 1880, oun ¥ 
Hungarian 5 %, 1873  .......coccssscssseeesssoes =? sinicsinstle ov ; 2 : £ pa Fa a =. 
i Gold Rentes ..........cccsessesee Sf oe ee Great Eastern ..cccsscescosesseseee 48,278 + 150 cccceeee ° 
Italian 5 %, 1961 (ase inooaie tax) SEB: { corvenee oe Ff Great Northern... 62051 — 1,934 evs . 708,426 — 20,483 
Ditto 6 % Tobacco Bonds (less tax)...... ZOU BD — ceeceeeee ME vast ant Lancashire and Yorkshire ... 65,793 — 1,294 cscs . 763,368 — 
Japanese 7 %, 1873 Rae a). nedeeeees ERR jes London and Brighton. ......... 32,040 + 879 cesserse z $55,570 - 4121 
DARIROURS, Dh . soctnsestansnsinaerneceinnncnicnnns MME. ensemnape 253 i - & London, Chatham, and Dover 18130 + 488 sss. rps 
Morwogian 4} %, 1876 ......cccccsesssessoeseeere LOM TR cosseseee 1044 SE... London and North-Western... 179,017 — 1,888 sss.» . 304 ie 
UAY 8 %, 1872 arrerseerseresseersereeerresee Lh 1S seeeereee ast 4 ~~ t London and ee eras oe = 2 ee erent — 3 518t 
"Ditto Consolidated 8 %, 1678 come gue | Reeeectaentce nee Swe = ge coco ae vat 
vee? YE ewes 1 ~ oe tan Distticg 77208 + Sas 
Pragalan 49 Oons01s ve wersrvccccece 0b 100 in, boy Zo RE ret rea omens 1464158 — 10,285 
Ditto 5 1862 wee OH + $ | Routh Ragtern ccs See aL TS "garge7 = astaay 
SE TCIOD cxcasecsesisiedpaactecs TEE ceapinch 893 90 + 4} iy: Sapa 
Ditto 5 9%, 1871 «.sssssesssssssseesseressssereree BOB sevssvees ae oe *Oaledoniam o....s..s.ssccesessesees 52,812 — 2911 seseeeee > re = 
Ditto 5 %, 1B7Z erssesesseerersereseresesesenceve OL F —— sevcsenee a . - ‘ *Glaszow and South-Western 19,418 are ones ce 
Dito ree a oon RES SSR BO ees Mgt ad co sais ies 
i - “ and 1866 935 45 nesses iaitecnaiiiines ecaniiaiiin ones —emmee 
Ditto Pr Nicolai Railway Bonds ...... FEE DE cseccocee 79 80 + 4 1,008,588 — 15,784 we... 10,051,459, en 
Ditto 5 %, Moscow-Jaroslaw —§ .......ccc0e COED i Kiesdemecce 984 93 ? 4 * In these cases the aggregate is calcula from ee pany ay 
ahs 7% ee ete EE cinctinee aeaak eesceeree Re “+t rs al: We give the aggregates as published, The South- 
Spanish 3 Se ee BEB sven at - t Exclusive of Cheshire lines + 1,6642, : 
- Ditto > dams taectamenh ces poop 96 é inact OUR TE. #08 Coton1at Rarizways.—Indian stocks are quiet ; and as 
Ditto 2 % seeccecoeseseoerose ian Tribute) seeee — by eeeceeeee = i, : i’ regards Canadian, Grand Trunk Stocks are again lower. 
acorns ae We have received a copy of a memorandum from Sir 
Ditto $ %, 1805 (General Babin. 8g = LL Ips. S| Henry Tyler, President of the Grand Trunk Company, in 
Ditto 6 ® 18B5 eversestnrntnenenteene MAB sensu 13h ta - reply to the circular of the Great ppm ane 
RODS Gi BOO cccsensccetiecsccdocessosebecicss “NOR * | ‘gesmmcas BOR Sas 0st . e f 
Ditto 42%, I87).....ssccsesssosseseveee 73 $ snes eek +E Company, which — —— aoe 0 ~~ ee 
Ditto 9 %; Treasury Band 0 ccm aif 2 | He writes that he will be at all tim ee 
Ditto 5 % Ottoman Defence, 1877 Te mines 874 8} + 1 Great Western shareholders in a liberal an ly 
og yee 0 Reda nal 2, | ees inal ts : ‘5 spirit, whenever they may be inclined to join heartily 
hit ion... M5 16}xd......... SE IO with the Grand Trunk fee in carrying outs 
i  g im E26 ccm practicable scheme of a complete character.” With regar 


Home Rariways.—The markets have, with an occasional 
rally, been flat this week, and, most of all, North British 
Stock. North Eastern, Metropolitan District,and London 
and Brighton Deferred have suffered most amongst the 
leading English Stocks, while Furness is also 2 down, 
Glasgow and South Western, Great North of Scotland 
1, and East London 3. The traffic returns are still very 
disappointing in spite of the recent fine weather, and the 
attention of speculators is gradually being drawn away 
into other channels, apparently offering a greater field 
for manipulation. 


‘The principal Scotch railway reports are out this week. 
The Caledonian statement, which was looked forward to 
with some interest, is short, and makes no reference what- 
ever tothe Baird petitions presented to Parliament; but 
the large balance of 48,3931 carried forward is explained 
as a necessary provision, should the company be held 
liable for the Penilee accident. The North British report 
dwells at considerable length on the reconstruction of the 
Tay Bridge. If the loss of this bridge is to cost the com- 
pany half-a-million, it is certainly advisable that some 
further contribution towards its reconstruction should be 
forthcoming out of revenue beyond the 120,0001 appro- 
priated twelve months ago ; and the fall in the stock this 
week has been due to rumoured legal steps to restrain the 
board from paying a 2 per cent. dividend. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 
~~ Closing Prices Ine. 
last ° this day. 


1 3 10 e 
Dhaai i... ak a ee 
Eastern SSOP STORES ES HORT ONTOS CORSO eeREReeeEe . 664 Peeeeeree om 
Great aoenaen wenederdeteevesonecshbadetatbenssbil Iau ethediass 1 —- il 
Seevercovecteasees POCO Oee eee eeeeweseeeceses 1 5 Pees ecee _ 1 
Great Western SPE COS CORO se Cee reRee Pree seree eeeecee 1233 fxd iss § es i 
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to his estimate of a saving of 200,0007 a year from a 
fusion of interests, which the Great Western board 
consider so excessive, he states :— 


The items are absence of competition and therefore firmer 
rates; joint agencies working together, in place of separate 
agencies competing at so many Roni opportunities of using 
joint lines for the common good ; the absence of competing trains, 
and the advantage of joint working of traffic and common use 
cars; the consolidation of establishments, especially at points 
where the two systems meet ; and consolidation of general offices 
in Canada and London. The receipts of the two companies for 
the year 1880, were, added together, say 3,250,000/; and 200,0001, 
though a large sum in itself, is not a large proportion of saving 
on such gross receipts. It is after all, in round numbers, only 
4,0001 a week, or 6001 a day, on say 2,200 miles of railway. Asa 
matter of fact, the saving to be anticipated on. the union of the 
two systems was ctiginally estimated by our executive officers in 
Canada, on careful calculations, at a considerably higher figure 
than I have ever stated. I have not thought it necessary to give 
any details of these caltulations. 


Closing Prices Olosing Prices Inc. 
BritisH PossEssions, last Friday. thisday. or Dec, 
Bombay and Baroda. .........ss.ccsseesssssseree odd 131% - } 
Grand Trunk of Canada .........ccccecesseeees ry Dh. agosnieey 2134 Bag 
Ditto Third Perference ............s00000008 Si. ees 43} - 
Great Indian Peninsula _......cccccecseecsees De ee ee 1293 30. ee 
Great Western of Canada ..........es:0ec0000e Te a 154 § vena 
SEI WD WE ves vukaccpiccupnachonbtascese easebtclaen Oe beaete ae eS ee 


undertakings has reached 8 in Central of New Jersey, 3 
in Central Pacific and California, Illinois Central, and 
New York Lake Erie Western Preference; 2 in ditto 
Ordinary, 2? in Philadelphia and Reading; 2} in Tunnel 
Railroad of St. Louis, 2 in New York, Ontario and 
Western; 13 in St Louis and San Francisco; 2} in ditto 
Preferred; 1 in New York Central, and Ohio and Mis- 
sissippi; and } in Pennsylvania, Atlantic, and Great 
Western Mortgages are also down. 

Forrien Rai.ways.—South American lines are gene- 
rally better. Bahia and San Francisco Shares, Brazilian 
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Imperial, Central Argentine, East Argentine, Great 
Western of Brazil, and Minas and Rio have all risen i. 
and Imperial Brazilian and South Austrian 3; while 
Mexican have advanced about 1j. Most of the Obliga- 
tions have improved proportionately. 

Banxs.—Bank of Africa, Chartered of India, Chartered 
Mercantile of India, London and County New, London 
and South Western, London and Westminter, National 
Provincial, aud Union of Australia, have all risen } ; while 
Imperial Ottoman are § better, London Chartered of 
Australia 1, Oriental 1, and Standard of South Africa 2. 
Alliance have fallen j. 

TrLecRapHs-—Anglo-American Ordinary has risen li, 
and the Preferred 35; Direct United States §, Eastern }, 
and Western and Brazilian 4. 

Insurance.—Alliance Fire and Life shares have ad- 
vanced 1, and British and Foreign Marine }; while 
Standard Life are depressed 1, and Universal Marine }. 

Mives.—South Caradon is quoted 5 higher, Tincroft 1, 
and West Seaton 3; while Devon Great Consols have 
fallen 1, Van 14, and St John del Rey 10. 

Corporation Srockxs,—City of Christchurch, City of 
Wellington and the Oamaru Water loans are all 1 better 


than last week. 

Gas.—A considerable depression has been experienced— 
apparently one of the periodical fits of alarm caused by 
the electric light. Commercial Ordinary and New have 
fallen 8 and 5 respectively ; Imperial Continental, 6; Lon- 
don, 3; and South Metropolitan B, 6; the A stock having 
fallen 5. 

Suippine.—Union Steam are 2 lower. 

Tza.—Assam have fallen 1, Darjeeling 1, and Jore 
haut 3. 

Tramways. — Liverpool United, and Tramways of 
France are ¢ down, and Tramways Union 3; but City of 
Buenos Ayres have risen }. 

Warer.—Lambeth has advanced 2, but Chelsea is 1 
lower, East London 3, and Kent 43. 

MisceLLangous.—Crystal Palace preference has fallen 
5, and United States Rolling Stock 4; while National 
Mortgage and Agency of New Zealand have risen }. 

Bu.tion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated March 24, 1881 :— 

Gold.—There has been a good demand for America during the 
past week, and although only 249,0002 has been taken from the 
Bank, the withdrawal would have been much larger had it not 
been for the important amounts in Russian and French coin 
received here since our last; the bulk of these arrivals have been 
taken for the States, and the balance, with sovereigns from 
Australia, have been sent into the Bank, the total purchased 
being 288,0001. The Elbe has brought 16,6001 from the West 
Indies, and the Indus 60,7201 from India—total, 67,3201. The 
Australia has taken 30,0001 to Bombay, and the Moselle 6,650! to 
the West Indies. 

Silver—The market has been very quiet during the week, and 
prices have been 52d and 524;4 per oz. The amounts offering are 
but small, and the owners of some parcels now to hand are holding 
for higher rates. The arrivals comprise 57,5301 from America, and 
22,0001 from the Pacific. The Peninsular and Orienta] steamer 
takes 49,0007 to Bombay. 

Mexican dollars.—A portion of the dollars by the French steamer 
at St Nazaire, were sold at 503d showing a decline of 4d per oz. 
The market is now firmer, but there are but few parcels of this 
coln now offering. 

Exchange on India for Bank Drafts at 60 days’ sight is 1s 7}4d 
per rupee. 45 lakhs of rupees of India Council Bills were sold 
yesterday at the Bank of England, as follows:—On Calcutta, 
35,19,000 rs, average rate, 1s 7-973d ; Bombay, 9,81,000 rs, average 
rate, ls 7-937d. Applications at 1s 7}$d per rupee receive 
98 per cent.; above that rate, in full. Tenders will be 
received on 30th inst. for 45 lakhs of rupees of these bills. The 
latest quotations of exchange from the East for Bank bills at 4 
months’ sight are, from Bombay 1s 8}d, and from Calcutta 1s 83d 
per rupee; from Hong Kong, 3s 8fd per dollar; and from 
Shanghai, 5s 1jd per tael. ‘The 4} per cent. rupee paper is 91% 
to 913, the-4 percent. 84}. 

Quotations for Bullion.—Gold—Bar gold, fine, 778 93d to 77s 10}d 
per oz standard; Spanish doubloons, 74s to 758 per oz; South 
American doubloons, 73s 9d per oz. 

Silver.-—Bar silver. fine, 52d per oz standard; Bar silver, con- 
taining 5 grains gold, 523d per oz standard; Cake silver, 563d 
per oz nearest ; Mexican dollars, 514d per oz : Quicksilver, 61 12s 6d ; 

unt, 3 per cent. 

The following are the standards for gold points of the four 
ae gold exchanges :— 

rene 


j German. $ American. 
25.32h—4p. mille for us 20.52—5 p. mille for us | 489 —5 p. mille for us 
25.224—Par. ie 20.43—Par. —Par. ° 
25.125—4p. mille agst us | 20.33—5 p. milleagst.us | 4.827—8 p. mille agst us 
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The exchanges were yesterday :— 
French short exchange f 25.37} or 6 per mille for us. 


New ork exchange m20.48 or 3 per mille for us. 
New York exchange $4.80 

at 60 days is...... 

At 3 % interest, short $4.82} or 8 per mille against us. 


FOREIGN RATES OF EXCHANGE ON LONDON. 











! Lat'st, { 

Short. Gibraltar weteee — ...{ dyed. 
~ ew York......|Mar25, dys at 
— |RtedeJancre: — || dys st 
_ ‘Buenos Ayres. | ~~ sa = 
— | Masritins..... [Feb23; 18} ™ 
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EXCHANGES ON INDIA. 
Marcu 24. 
r—— Bank Biils.—_—,, Documentary & Private Bills. 
60 days. 30 days. 60 days. . BW days... 
Calcutta .........00 17 at Se St eeeeel Wit we 8 
Madras ..........00 7 “ PaaS? 17} w- . WS 
Bombay ........... 7 a sama 17 a we 
Colombe ............ 13 ae BRI res 17} ww «= 
Manritius ....... —s eae ee Mi} ie wes 
Singapore ......... ee 374 ws S72 
Hong Kong ....... ee. ae. “ev esee 37% woe” ae 
Shanghai ......... cen OT. = cceee “11h... Wil} 





RESULTS OF AUCTION SALES. 

The following are the particulars of important sales of estate 
and other property. 

By HARDS, VAUGHAN, axp JENKINSGN—E.tuam—Pope street, twenty-six 
plots of freehold land—sold for 1,021. 

ne _ Ww. ed — CO.— Herts, Waltham Cross—The lease of The 
Old Four Sw ears—sold for 2,390. 

By MARSH, Mf NER, anp CO.—Citr or Loxpox—24 Budge row, freehold 
area, 1,210 feet—sold for 9,225l. : 

By C. W. MILLAR—Prmxico —239 Vauxhall-bridge road, 43 years, ground rent 


17l—sold for 1,5501. 
By NEWBON ann HARDING—Canonsunr— 71 and 73 Marquess road, 6+ 
years, ground rent 10l—1,240l. Urrzn Crarron—}, 2, and 3 Comberton terrace, 73 


ears, d rent 15! 15s—sold for 1,205! 

¢ By ELPRED RICHARDS—Woop Greezx—Frechold ground rents of 48 per 
annum, 94 years—sold for 1,180t. as 

By STANNARD WARNE ayp SON—Hotzorw—10 Leather lane, freehole— 
sold for 1,800l. 

By G. A. WILKINSON—Sr Jouy’s Woop—4 and 6 Henry street, 36 years, 

ound rent 16l—sold for 1,610l. Crrr or Loxpox—King’s Head court, Barrett's 
Gress and Iron Foundry, freehold, area 6,300 fect—sold for 4,760l. CroTpox 54 
London road, with cottaze and grounds, treeho!d—sold for i 7h. 





NOTICES AND REPORTS. 
STOCKS. : 
Peruvian Finance.—The Bondholders’ Committee have had an 
interview in Paris with the Minister Plenipotentiary of Chili, and 
i that the committee having received 26 millions 


i d deposited with Messrs Martin, and the 
- ee eres 8 se their favour, will be officially 


f their ition by the High Court of Justice in 
England, aie that eee the committee has been so accep ted, 
the necessary conditions for dealing with the guano in the interest 
of the bondholders, which were discussed, will be readily arranged. 
As regards future arrangements the committee will act in ac- 
cordance with the Chilian Minister, and it is probable that Mesars 
Antony Gibbs and Sons, who are, it 2 oe ig > 

see > 
Oak taco itions the details of which have to be arranged. 
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RAILWAY COMPANIES. 3 “the | 
Ai:broath and Forfar.—The recommends the usual divi- | above high re 


report 
dend of 5¢ths t. for the . ing 1881 to be carried | the under side o! 
ess ei a ee ee ee each end will be by brick arching, and a substantial 
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January 31 contrast as under with those of the six months ended 


uary 31, 1880 :— 
- 1879-80. —- 























£ 
Lstabbenbeinsnseeneaosatosnennereestse 1,900,906 ....cesccereoree 2, 
Working expemses.............:::sccceccereererees GCEZ079 ors.ccrocroeces 682,615 
TEES PRVUNIID, ...e.ccccccserscscncsccceccce — QEIMEIE, Vepencecnncessss 949 
Add previous balance ..............::01:ee BENET ncdhsicacenness 10,981 
DIRS ence. ctoneone y+ 680,930 
Deduct preference charges...........0.0-....+. TODA, «ss csitissinse 504,517 
Available for OEE. ser. A DID STE vee cceccsnnesss 176,613 
on the ordinary stock at ° 

‘bes Cent. per ANNUM............ce0000..+000 153,862 (2) %p.a.) 128,220 
Sei is nsiccscgepnaesiacalieiinniaan’ RI  iscwsdasabass 48,393 

Capital Account. 
Soe, eae 
Wo Bak Fels, 1A... crciseeessicodsssinrsasenss BE,7EB831  .........cc000 35,798,760 
During the half-year ...........c:s:00-0-++ TD cis cdaaninety *626,198 
Total, 3ist January, 1881 ...... B6,452,823 ......cseceneee 36,424,958 


* Includes 456,0431 nominal addition on consolidation of guaranteed stocks. 


Estimated capital outlay in the current half-year, 454,1711; ditto 
in subsequent balf-years, 1,084,0471. The reduction in preference 
charges is due to the part purchase of the Arbroath line by the 
North British. The balance carried forward is “ >2sidered 
advisable to make ample provision for whatever liability may arise 
out of the Penilee accident, in the event of its being ultimately 
decided that the company are responsible for the consequences.” 

Cockermouth, Keswick, and Penrith.—The gross receipts were 
27,1721, compared with 17,083/, showing an increase of 10,0881, 
mainly due to mineral-traffic. After charging the usual 2} per 
cent. of the gross receipts for reserve, and providing for preference 
interest, there remains 9,1011. The directors recommend a divi- 
dend at the rate of 6} per cent. per annum, leaving 775/ to be 
carried to reserve. 


Denver and Rio Grande.—A dividend of $14 per share is declared 
for the first three months of this year, being at the rate of 6 per 
cent. per annum, payable on and after April 11th. 


London, Tilbury, and Southend.—It has been decided to issue new 
ordinary stock to the extent of 85,0001 at 10 per cent. premium, 
and to be allotted pro rata to proprietors of ordinary and preference 
stocks on 15th February. 

Metropolitan Railway 4 per Cent. Perpetual Preference Stock.— 
It is announced that in pursuance of resolutions passed at the 
meeting on 18th January the directors have issued 500,0001, and 
have allotted the same, rateably, to all proprietors holding 2001 and 
upwards of ordinary stock. The dividend on the new stock will 
not commence to accrue until lst April. 1882. 

Metropolitan and St. John’s Wood.—The company recommend a 
dividend at the rate df 2} per cent. per annum on the preference 
shares, leaving 3191 to be carried forward. 

North British.—The following is the revenue account epitomised 
for the half-years ended January 31, in 1880 and 1881 :— 

1879-80 































































a i 
Greus POVGUMD.........citiisniinnmueese I 550.000 sscxevis 1,189,279 
USES GEOIIOD on. onesarcnessesscesnvassscone Ok) te, cisactacinaiein 588,620 
IN ia ic sieitesvencesecectge NS tc , 
Add previous balance .....................0..... E.  Kcstenssdabicns 4,181 
CUBE. scccssscrane 604,840 
Deduct preference charges................00.0 FETT OG  sasyecncesetsies 561,502 
Available for dividend ............... Baa. piubengatnass 43,338 
on ordinary stock at “nil” per cent. per : 
NI Socrates vigicaesesivhcy tonsa eae ip 2 . a, 39; 4 
—on Edinburgh and Glasgow at “nil” eae ve 
per cent. per annum.......................06 ‘te (nil.) ii 
SN dirs gennanincnencsctacnatamcaaine ds 283 3,364 





* Included preference charges down to the Edinburgh and Glasgow 
| Stock, leaving over 80,0001 unpaid. Thisamount was not cumulative. On t panes 
| hand, 120,000l was appropriated to cbver restoration of the Tay Bridge. 








Capital Account. 
an. Received. 
; £ 
ah Se IID a scicsithis s aiciicsnestnnis attun'sd 30,239,699 
During the half-year 00.0000... ooo ccccceecsees "a2 908 ssicabsbaiahed 11007525 








Total, 3lst January, 1881 ......... 30, 





in subsequent half years, 225,854l. To effect a just comparison of 
revenue accounts, 18,7601 should be added to the gross revenue for 
the half-year ended Jan. 31, 1880, and 8,7411 to the working ex- 
penses, so as to represent the joint ownership of the Dundee and 
Arbroath line since acquired. Additional rolling stock is required. 









Bridge has continued to engage the anxious attention of your 










navigation of the river four spans of a width of 245 feet, the 
greatest height being, from high water to the under side of the 
girders, 62 teet, as against 88 feet in the old bridge. The line of 
the bridge will be of a uniform gradient of 1 in 180, while in the 
old bridge the gradient varied considerably, being in one part as 
severe as 1 in 74. North of the four navigable spans there were in 
the old bridge nine other large spans, in the new bridge these will 
be replaced by eighteen spans of half the old dimensions, the 
girders being placed below instead of above the rails as before. 





















Ul 


The report states :—* The question of the reconstruction of the Tay | 


| directors, and they believe that the bridge finally decided upon is | 
the best possible under all the circumstances. It provides for the 


Caledonian.—The revenue accounts for the half-year ended | be erected Gernghont its entire length. ‘ene on 
e 


be prevented by making all the foundations, except those in rock, 
20 feet below the bottom of the river, where they will be beyond 
the reach of any fossibility of scour. It will be sa to 
the shareholders to know that all the claims for compensation 
arising out of the deplorable loss of life in connection with the 
accident have been disposed of, and that without litigation.” [t 
has recently been stated in Parliament that the loss sustained by 
the company by the fall of the Tay Bridge must be estimated a: 
half a millio 


n. 

Philadephia and Reading Deferred Income Bonds. — It 
announced that the final instalment upon these bonds may be paid 
to Messrs Glyn and Co. before 30th April next, and that non-pay. 
ment on the 3lst instant will not entail forfeiture of the rights of 
subscribers to the issue. 

Tottenham and Hampstead Junction.—After providing for deben- 
ture and preference interest a balance remains of 1,1341. A divi- 
dend is recommended at the rate of $ per cent. per annum, which 
will absorb 1,024, and leave 1001 to be carried forward. 

BANKS. 

Bank of Africa.—The net ‘profit for the past six months was 
7,1251l, which, with the balance brought forward, makes 10,4481. It 
is proposed to write off at once the whole of the preliminary ex- |} 
penses, amounting to 3,6471, to pay a dividend of 5 per cent per 
annum, and carry forward 5511. 

New London and Brazilian Bank.—The directors have declared 
the usual interim dividend of 5s per share, free of income tax, for 
the past half-year, being at the rate of 5 per cent. per annum. 


ASSURANCE COMPANIES. 

Law Union Fire and Life.—In the fire er 7,254 new 
insurances were effected during the year ended 30th November, 
yielding in new premiums 8,242l, and in the life department 266 
policies were issued, insuring 260,6961, and yielding new premiums 
to the amount of 10,3831. A dividend of 3s per thaws, free of in- 
come-tax, has been declared. 

Legal and General Fire Inswrance.—The new premiums for the 
past year amounted to 10,1541, and the sums assured to 273,9801. 
The total income was 220,0001, of which 138,0001 was derived from 
premiums and 82,0001 from interest. After providing for all out- 
standing claims, the total funds of the society amounted to 
1,997,2091, an increase of 50,4002 in the year. 

London Guarantee and Accident.—At the meeting the new 
premiums were stated at 8,285/, and the claims 8,6211. A dividend 
of 7 per cent. was declared, and 3,0001 added to reserve. 

MISCELLANEOUS COMPANIES. 

Barcelona Tramways.—A dividend is announced of 16s per share, 
or 8 per cent for the year, adding 1,662/ to reserve. 

British American Land.—It is proposed to pay 9,7941 in return 
of capital, being at the rate of 1. 15s per share. This will reduce} 
the present capital from 200,0921 to 190,2981. 

City of London Brewery.—At a special meeting it was decided 
to increase the capital by 180,000 by the issue of 36,000 new 5! 
shares. 

City Offces—For the past half-year the balance of profit is 
3,9641, out of which a dividend of 4s 6d per share is recommended, 
making 9s for the year, leaving 1311 to be carried forward. 

Commercial Gas.—A net profit is shown of 53,8661, and an avail- 
able balance of 86,9731. The directors recommend dividends at 
the. rate of 1)4 per vent. per annum upon the old stock, and of 84 
per cent. per annum upon the new stock. 6,758 is added to the 
insurance fund, and invested in Government securities, and 8,5591 
is carried forward. 

Direct Spanish Telegraph.—For the past half-year there is @ 
balance of profit of 6,962l. After paying the dividend on the} 
preference shares for the half-year eon will remain 4,0401, out of 
which the directors recommend that the arrears of 10s per share, 
amounting to 2,9211, still due on the preference shares, be 
and the balance (1,119/) added to the reserve, which will then 
amount to 3,1971. ; 

Eastern Telegraph.—The company notify a dividend of 2s 6d per 
share on the ordinary shares for the quarter ended 31st December, 


co 


; 555,685 $1,208,209 
| Estimated capital outlay in the current half-year, 324,6631; ditto | and of 3s per share on the six per cent. preference shares for the 


| quarter ending 3ist March, 1881. 

German Union Teleyraph.—A dividend is announced for the a 
| 1880 of 30 marks, or 10 per cent., 12 marks, or 4 per cent., of whi 
| was paid in January last. 

Imperial Continental Water Corporation.—The Corporation have 
made a first and final call of 151 per share on the preference shares, 
payable on or before 26th inst. 

London Steam Boat.—The Thames and Channel Steamship 
Company, Limited, have taken over the lesseeship of the London 
Steamboat Company, Limited, recently held by Mr Lever, MP. 
who has retired from the management of the service. 

Manchester Royal Exchange.—For the year ended February 28 
there is an available balance of 23,0431, out of which a dividend is 
paid of 74 per cent, leaving 7681. 

Singapore Gas.—The dividend will be at the rate of 8 per cent. 
Semen he tete Paving.—For 1880 the sum available for 

ribution is 2,0121, out of which the board ividend of 
3s per share, leaving 5121. ee 
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ritish Gower Bell Telephone, Limited.—Capital 600,000l, in 1 
iicun ot which 300,000 are now to be issued. The company is 
to acquire and the business of the Gower Bell 

phone Company, and to purchase their six patents. It is also 

to erect and maintain exchangesystems, and private lines 

ander licence, from the Postmaster General, by whom it is stated 
fhat the Gower Bell Telephone has been o adopted, and the 
company have @ contract with the Government under which 5,000 
telephones are in course of delivery, while 15,000 more may have 

to be supplied by Dec., 1883. ‘ : 

Gerolstein Natural Mineral Water.—Capital 60,0001 in 11 shares. 
—It is intended to purchase the m of the sale of this water 
in Europe, America, and India, and countries. 

La Guayra and Caracas Railway 7 per Cent. First Mortgage.— 
Messrs Maddison and. Co. invite applications for $1,000,000 (part 
of a total of $2,000,000) of these bonds at the price of 2001 per 
$1,000 bond. The principal is repayable in 1914, and both 
principal and interest in United States toin in New York. This 
at current exchange will, it is stated, yield investors 7} ox cent. 
The line is being constructed under a concession from the Vene- 
' guela Government, and will be 23 miles long. 

Nalional Liberal Land, Limited.—Capital 100,0002 in 52 shares 
(to be increased to 500,0001). The company has been formed to 
promote a “ practical reform of the existing land system.” It is 
‘intended to purchase freehold estates in the United Kingdom, 
‘and to resell them in small parcels at a profit, and it is also pro- 
posed as far as the company is concerned, to reduce law costs to a 
small per centage on conveyances, &c. ; 

National Model Dwellings, Limited.—Capital 500,000, in 11 shares, 
‘half to be first issued. It is intended to provide dwellings for the 
| working classes in London and other large cities. 

North Ooregum Gold Mining, Limited.—Capital 120,0001, in 11 
shares, of which 40,000 shares are taken in part payment of the 
purchase price, the vendors also receiving 35,0001 in cash. This 
mine is situated in Mysore, and the title is a lease for 30 years. 

Weibash, St. Louis, and Pacific Railway 6 per Cent. General 
Mortgage Bonds.—The railway share trust offer for sale 4,187,000 
dols. of these bonds at 107 per cent., or 2151 per $1,000 bond. The 
bonds form part of a total of 50,000,000 dols., of which 33,000,000 
dols. are reserved to redeem when due the existing 7 per cent. 
bonds. The proceeds of the present sale are to be principall 
utilised in the construction of the Butler and Detroit line, whic 
will give the company an independent route to the Eastern States 
via the Great Western of Canada. The issue is a mortgage over 
the whole line and-on future extensions. 

West Virginia Land and Lumber (Limited)—Seven per Cent. 
First Mortgage Land Debentures.—Subscriptions are invited for 
1,000 debentures of 1001 each, redeemable at par in seven years. 
The company is formed to develope two tracts of freehold land in 
Webster county, Virginia. 








_ Cbe Commercial Cimes. 


MAILS ARRIVED. 
LATEST DATES. as 

On March 21, from 8. America, per Valparaiso—Santiago de Chili, Feb. 10; 
Valparaiso, 11; Concepcion, 12; Coronel, 10; “Punta Arenas, (Sandy Point) 16 ; 
Talcahnano, 12 ; Buenos Ayres, 21; Monte Video, 23; Rio Grande do Sul, 20; 
a . genaion, 23; Bahia, March 3; Pernambuco, 5; Cape de Verds, 11; 

isbon, 17. 

On March 23, from N. and S. America, per Britannic—New York, March 12; 
Boston, 11; Philapelphia, 11; San Francisco, 5; Chieago, 10; Panama, 2; 
Caldera, Feb. 3; Coquimbo, 1; Valparaiso, Jan. 31; Paita, Feb. 19; Cobija, 6; 
La Union, 24; La Libertad, 23; Hamilton, March 10; Toronto, 10. 





CORN IMPORTED AND EXPORTED. 

An account showing the tities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended March 19, 1881 :— 


QuantITIEs EXPORTED 


QuantitT1zs ImPoRTED INTO— FROM THE 
Unitep Kinepom. 












Foreign! ported. 
cwts. 
Weed sie 650, 12,633 
eee ice Coca “] wees 
Shae 218, 218 
Poses Sipe 387 4,382, 5,256 
ee 23 31 
Indian corn ............ 2,319) 2,319 
Buckwheat ............ oon = 
Bere or Bigg ......... bas 
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THE COTTON TRADE. 


LIVERPOOL.—Marcu 24. 
Cotton in limited demand, and the market generally irreguiar 
and depressed. In sea Island scarcely any business done : 
| 


quotations are nominal. American in very small request, and 
quotations show a reduction of fully yd per lb in the medium, 
and 7d to }d per lb in the lower grades. In Brazilian only a 
limited business done, at a decline of yd perlb. Egyptian is 
irregular at the quotations. The business of the week has been 
increased by sales of low qualities. West Indian and African 
quotations reduced §d to }d per lb. Peravian in limited uest, 
and prices partially }d per lb lower. East Indian ins de- 
mand, and quotations are generally reduced y¥yd per Ib, with the 
exception of Hinghunghat and the better grades of Dhollerab, | 
which are rather higher. 

“ Futures.—The market opened weak, and the closing rates 
show generally $d per lb decline on the week. 

The sales of the week amount to 43,880 bales, of which 
1,580 are on speculation, and 3,060 declared for export; the 
forwarded is 19,310 bales, of which 17,450 are American, 17,450 
are American, 1,100 Paraiba, 640 tian, 60 Peruvian, and 60) 
bales Surat, which make the takings of the trade 53,550 bales. 

25th March.—The sales to-day will probably amount to about 
7,000 bales, with a quiet market. 

PRICES CURRENT. 


Descriptions. 
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1381. 
143,597 
Imports from Jan. 1 to March 24 ..........+ we 5 
Exports poems Sam. 1 to March 24 ...........- 68,489 » = 
Miva’. <0. nee 
The above figures show :— 
An increase of imports compared with the same date last year of iad bales 221,340 
A decrease of quantity taken for consumption Of ........-----------<--------1--ee 54,920 
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MANCHESTER, Marcu 24. _ 
~~ Puson Consawt—MAnon 27, 1972 __ This market presents no new feature ; business is still. retarded 




























































































































































































Good through the uncertainty with regard to the future course of cotton 
Descriptions. Fair. and in all departments of trade buyers have done little beyond 
: ; supplying absolute wants. The cloth demand has mainly 
: da unexecuted, owing to the firmness of prices. The inquiry for 
: | 2 | Sen Island ....... sad India is checked in anticipation of the Budget. Home houses haye 
: <u ooo neveeneeeees operated more rea transactions, however, of none of them 
; / « oo “ appear to be large. Yarns have met with limited inquiry, shipping 
+; . o DEER worvevnensseseveeres * qualities have only been saleable at reduced rates, and in many. 
a OrIeMAS  ....+0- 0. -nr0-++ “6 si facturing counts spinners have taken lower prices where contracts 
: . ; a we Oe 63 ose resulted. 
‘4 | Raraibe wheeler labia - = CoMPARATIVE STATEMENT OF THE CoTToNn TRapDz. 
(38 Bahia, Aracaja, &c - - a 
% ‘ Mace seceeesenseereeres 7 et Ww CorrTor. 
. Maranham aa e 1880. | 1879. 
YY £ . Dito Brown paevecses ‘dl 9 7 5t 6 7 é 8 = disd 
-_ Ditto White ......... ai a isa ne | Uplama, middling...........ssssscsveeses per Ib 0 78.0 S05 
‘a = Smyrna, Greek, &e....| ... 1 13°} 14 123} 13% Sih AID schennntttieiidiinassasietiuinad 07%) 0 alo 
a2 a 6: | 63| 7% 5} $ 6 Pernambuco aed -  andahnedineaansiniianennis : rh : : 6 
I a cise ay oa bs 3 H nasties, die Sah anaiins ac: 1 Ofe : ia 
4 * La Guayran 0 7\ 7i| a | 6 | 6] 8 | No.90Water-twist, | ditto — ...... 1 0/0 si 0 
Peruvian Rough ...... 6: | 6)| 62 | 58| 6{| 6% | 26-in, 66 reed, Printer, 29 yds, 41bs 2 ozs.. 4613 9/40 
‘ Do Soft Staple......) -.- 5 | 5:| St | .. | S| 6. | Q7im72reed, ditto, ‘Sibs2oz.| 5 7)|5 6/4 14 6 
African .....-..-.:cee05 ant aa a 5h et as 5 Bi 60 reed, Gold End Shirtings, 37} 
Surat—Hingunghat..| ina et 4%| 4 4% | - a en: MAUR K-, nncek dncacxinsneetebenaild 7103/8 6);7 0\7 ts 
ee eet et eee te | ("| “Bal 53 | 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 9\}9 3/8 O18 729 
ee RN ‘nl ab ai 5 |<" | 4rl 58 | 40cm, 72 reed, ditto, ditto, 9 lbs 5ozs...)10 0 [10 0/9 0/9 7} 
ig a Oomrarratice”-| at] 3t| 4] 4 Sb] = | = | 4m) Si | Bin breed: Red Bnd Long Cloth, ba Sts 
; Vera, 6... | 4) 3 ‘i a 5, - | 4Bl 5% Sen ATR ss encevn>ssosveversenonsignenathi 6103/6 6.5 $|6 7} 
CRONE. on ccciscscccest | ace one ¥ : i) oe one j 
a iii 3 2 iol tS = mien NEW ORLEANS. 
ee. Rangoon ccc) o- | ve | SE] 4b] Ate Loom: hatha tem The annexed is from Messrs Neill Brothers and Co.’s Cotton 
. & . Madras—Tinnevelly..| ose ose ee a “ \ oe | st | ee Circular cabled March 24 :— 
. 2 RR Sas Sian vE oe ope sees Last Week. ‘This Week. 1879.80, 18784, 
, days—At Gulf ports 62,000 ... 620%) .... $4000 .. 
i 3 LONDON.—Mancu 25. Rectan Pete eee $8000 4000) 2 28000 Tl S000 
> = Annexed is a portion of the circular issued this week by the alliooteael 
t * London Cotton Brokers’ Association a Total Peer e eens eneeeeeeneeeeeeees 115,000 eee 102,000 eee 56,000 eee 60,000 
. The past week has been characterised by extreme oe x Total since Sept.1—Gulf ports ...__... 2,296,000... 2,124,000... 1,975,000 
'a = quotations are barely maintained. American futures are abou Atlantic ports ...........:000. ve ee 2,680,000... 2,305,000... 2,122;000 
ii 3 3 lower, East India unchanged. ig nae 4976,000 ,.. 4,429,000... 4,097,000 
(fg F PRESENT QUOTATIONS. —_—— Scenes 
; 4 * LR en ee ee eee Received subsequently at ports... es eas due «» {517,000 .., 356,000 
: ; = 4 Ord Mia | Pi Good to Pre Whole week following.............6 sub 006 dis «» 49,000 ... 57,000 
+ . . ~~ a 7 Good . 1m —_—————aw —_—_—_ ae, —_—_—_—————_ 
{ 4 ‘ ; Descriptions. to Mid. om) Fair. 1880. | 1879. Total Crop ..:.....ccessceeee oa eee ee s+» 5,757,000... 5,073,000 
| ‘per Ib! b 1b |per lblper Ib | Bxronts, 7 days—To G. Britain, 85,000 ... $54,000 ... 43,000 ... 38,000 
ere Vl ala va "va rs 62,000 *. ‘41/000 ““; 13,000 1. 18,000 
; ingenghant ........0006} oe oo eee oo 5 5 oe — (ee ee 
ii a Oe Gin piso) ee ae- si | ah OR itiisbeslt hn sities iadkactls 147,000 ... 95,000 4. 56,000... 56,000 
la eee Broach......| «+ = ‘ial a i st or | ki 4 “Total since Sept. 1 eee 3,294,000 2,780,000 2,874,000 
:.f © . OUNCTAD .0.0cccccccsspososcccesa} coe ie | 0 Aecocceese ae one je wish 
; a > Oomrawuttee eebessoecceoosscesese | eee i 43) 4} a 5& 58 5 it FuTure DELIVERY AT New Yorx—MIppDLING. 
ve &. BAREIS cescserincesesssenececee] ove 3 4%5| 4 +) 53... | St | 4 Mar. April. May. June. July. Aug. Sept. Oct. Nov. 
-a UIA onan cenmnerninehniovihl Jie oe | 4 | Me Oe] 5 5B) 4% ete : . 3 2 med 
(so & Madras—Tinnevelly ............ j= = | gl OL BF na) SP | So | Boday.pnsno 10°54... 10°53... 10°62... 1071... 10°78... 10°82... 10°36...10°... 988 
ia Wester o.eessseessesssssterssesee Joe one. fb Re SE Se Last week ............ 10°59... 10°59... 10°66... 10°76... 1086... 10°90... 10°43... 10°04... 9:90 
iu Renn -wenresoreoet bot si meg El onc hoe st ae 3 a Last year o..csccesus 12 92... 12°95... 13°13... 13°31... 1344... 13°53... 13°14... 12°24... 1187 
. = | Goimbatore, Salem, &c........| ... 44/ 46) 5t 58] 52 6 | 6 } 4} Prices—MIppLING. 
ia & SI aii ternsesihtibiervnectniprcin-olinn vee ‘? “4 I : St oh ‘ o-day,  Previons Week. 
| 4 ~ 1 ede | 8 eee 1 es ie, Senn eicicod sik slic waka oat 
: _ ‘%Y ; eee 6} | 63 63 7 7 7% 6 SOTO TEETER OEE HEHE EEE EE ERE H EHTS OE SEER ERED . i eeereere . 1 
ia Ss Brazil, &c. 8b] SF | ZB) TR ng | Zi] GR | Bavanmahcsnesnntntnnenmernntnnresentn 10 10% 
. * as ae | Si S| 6} 7 | 7 | 5 seuspuieuncbemmainideacmanstin 10} esto 200 
ia 6S sea Island kinds 7120 {18 17 |19 S81 118 317 
(3 « 7 9/12 M4 15 16 | 12 ll Prices to Liverpool, per sailing vessel, cost, aie insurance, and six per cent, 
: > enero a ee ee ae aoe ee eee ee, 
j } Sales to arrive and for forward delivery, about 10,000 bales.— Week. gg een 
: } d | To arrive—Tinnivelly, at 5,;d, April-June, Cape and canal, for or nomen 
if 5 : good fair. Western, at 4}}d, April-May, Suez, for fully good fair, 6S wc Kgl’ ade ; 
2 2 f.¢. Bengal, at 5¢¢d, for fine, g.c; 4}}d to 5d, for good, f.g-f.c., Or ace w  sissad i 
- anuary-April, Cape and canal. Forward delivery—American, at ey. ea %s 
(3 , 64d to 642d, April-October, for middling, l.m.c. a nr at yee y 
3 ‘ Imports, Deviveriss, from January 1 to March 25, with 
1a & oe Srock at March 25. 7 
| @ net a ee er HE WOOL TRADE. 
; and |Madras,| Timme- | ¢ Ran.| Other | otal ' 
; 3 Scinde. | "| velly. | “soon, | Kinds. The little better feeling in the home wool trade last week has 
' . : + en re ere anne quite disappeared, and there is nothing selling in the London 
$ * "i es. es, es. . 5 i ; ; 
. 3 qiser] “8807 | 6318 | 3,808 73 | L087 | 76,977 Market, excepting where very low prices are asked in order to 
: 2 Imported ....cessssssssses 188) 1,972 | 16.250} 12942 | 21,004] ‘560 | 52.728 | tempt buyers. 
13 2 oo Uis79|_ 11534 | 9,012 | 22616 | 19095 | _ 987 | 53.344 | The first series of London colonial wool sales closed last evening. 
. « 1881| 3,123 | 12,673 | 6240, 41,079 572 | 63,687 | Something under 280,000 bales had been catalogued, of whic 
: | Delivered to Mar. 22... 1890) 1,858 | 21,962 | 11,727 | 20,504 | 513 | 659 | about 35,000 bales had not been sold, but held ver for the time. 
: a 1879} _ 1,845 |_13,557 | 15,590 | 10,831 | 1,462 | 41325 | poonoctine these sales M “ The 
+ 1881) 7,738 | 10,447 | 3.937 | 22,697 | 1,362 | 46,163. pecting these sales Messrs Edenborough and Co. state h 
Stock, Mar. 25 ............ j1399 1.760 | 11.735| 6764| 1 | 431 | 99,025 | attendance of buyers has been quite up to the average, and althoug 
. ¥ jj 879}_ 1,995 | 13,616 | 29,283 | 13,875 | 1,043 | 59,817 | during the second and third week the competition on the part of 
; E. I. Corron known to be ArLoart to Eurors by latest Mail date. | the French was not what it usually is at this season, still this 
‘ nn rT caeeeene oe ee poem, beoweras over fresh buyers, and ™~ 
. G | es mai sai lose at fully opening rates, and in the case © 
: : : anlen —_ — —— — Watel, low Adelaide and medium New South Wales grease, there is 4 
. & | Orders. , * | slight though hardly quotable improvement in price. Cross bred 
: From— bales. | bales, | bales. | bales. | bales. | bales, | Breaey has sold at very full rates, the competition being good and 
: Bombay nnneennnnn 1,900 | 1880) |... | 44758 | 60.287 | 63,132 | the f ate aoa —_ a larger portion of this ee ig 
| 3 WETROROD  nvcesecseenessesserevses 7 oe we ‘ ; ve not sold so well, an e@ coarser 80 
; Ceylon and Twscorin | | S| ws | S| 181") fhgy | Rather neglected at what would seem only moderate prices. Lambs 
; See ee | 24,563 | “950 | 4,400} 9,680 | 99,593 | 26\927 | Wool shows no improvement in value, the supply continues large 
4 UN NORiaaienctstinecnencinaseegl |... soe oe wee | os 500 | and the demand is very languid. Cape scoured, which showed 4 
;e SNIIIDL snechbeenivcemiiuiininddiaill b sors ia ion mee ai se fall of 14d per lb at the opening of the series, have tinued. to 
: @ Oe 32300 | 15,080 | ... | 59,428 | 111,208 | sor sell at about that reduction in value. Cape and Natal fleece and 
i OD acini eigen | 25437 | 21,068 | 1,400! 53,314... | 101,219" grease are rather dearer than at that period. The next series of 
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ill commence on the 10th May, the quantity available to 
— va Mie day that the arrivals reach a total of 350,000 bales. 
The arrivals to date for May series sales are 154,462 bales. 

foreign buying of colonial wool continues in excess of the 
oe eae and the figures below, supplied to us direct by the 
gelling brokers, show that nearly 60 per cent. of the wools sold 


have been taken for export :— 
Sold to Sold mainly on Total 


Home Buyers. Foreign Account. _ Sold. 
Baie as a a 
15 Oh. Balme and 00. esccvecseeeeee 1500 eeeeee Ns 
Be ee dexwenten ORR. cores, GAED. oe 6,000 2 9.950 
” 47 Jacomb, Son, and Co. ............ $590 ......... 4,000 7'530 
” 48 Edenborough and “o. ............ RE emer. 5,600 
” 38 H.P. Hughesan¢ Spas ......... IMD «ss cpainee BOD sesinnces 4,900 
” 39 H.P. Hughesa d §).s ......... TI cock aa. 3,100 
” 19 Edenborough and WW. .....0.0+ 1940 ......... TOO onc ccerse 3,600 
” 31 J.T. Simes and Co, ...........0. — eS . 6,600 
” 92 Willans, Overbury, and Co....... 440 ......... BO ices 6,410 
” 93 Gh. Balme and CO.........0....--00 A celine 4,700 ........ 8,200 
és H. Schwartze and Co. ......... 2650 ......... 6900 oo... 9,550 
” 25 Jacomb, Son, and Co. ............ $200 ......... 4300 ......... 7,500 
” 96 J.T. Simes and Co. ......-r4.0-++ 1900 ooo... TO i creme 3,600 
” 96 Willans, Overbury, and Co 1,600 ......... SIE Sco cocas 2,700 
” 98 Ronald and Taylor ...........+:+ Ta... OD sesso 4,900 
” 98 Ch. Balme and o.........0.c000 ata 2.700 ......... $500 
Mar. 1 Edenborough and Co. ............ ae 3,220 oo. eecee 4,700 
1 H. P. Hughes and Sons............ BME. Gacacescce ED sen nnvcies 5,800 
” 9 HP. Hughes and Sons............ —e ....... Ie ...... 3,600 
” 9 BEdenborough and Co. ............ BIE iv. conve ee os 3,980 
” $ Webster, Darvall, and Co. ...... a... aati 2,410 
” 3 Buxton, Davidson, and Lees... 880 ......... ee 
. 3 Hoare and Hudson ............... ME Ss ccvastyns GOO iets xs 1,120 
” | Oh. Balme and C0......2.0-00-se00+ 3,200 ......... Jaen so 7 
” 5 H, Schwartze and Co. ..........-.. TE Seco sees 5,000 |... 8,000 
» 7 Willans, Overbury, and Co....... 1,520 ......... 1,020 ......... 2,5¢ 
» 7 J.T. Simesand Co. .......-......- BBO .0...... ROG © ........, 4,350 
» 7 Windeler and Co. ..........:1.-++ ETRE Oe 700 
» 9 dacomb, Son, and Co. ............ BR i vaiceses 5,400 oo... 8,200 
» 9 Edenborough and Co. ............ 3,700 ......... 2,300 .....4... 4,000 
» 9 Windeler and Co. ........:s+++ WP Svcknceces ee 860 
” 9 H. P. Hughes and Sons ......... 1,500 2... 2100. oo... 3,600 
» 10 H.P. Hughes and Sons ......... ge oem cle $30 
» 106 Edenborough and Co, ............ Ao ckcves GD occnccese 5,900 
» ll H. Schwartze and Co. ............ ar 4,400 ......... 7,100 
» 12 Ch. Balme and Co..........:6..0... BES coccsssce Gee... saak 6,300 
» 14 J.T. Simesand Co. ............000 IEE onesecses Bes. ictiiz 
» 14 Willans, Overbury, and Co....... 1,700. ......... 1,800 .......s. $500 
” 44 Windeler and Co. «.........c.0-+ cus Oe nba 610 
» 15 Jacomb, Son, and Co. ............ TEE vs evesess 5,800 .....4... 9,000 
» 16 Buxton, Davidson, and Lees ... SS See ects 1,600 
» 16 Hoareand Hudson.................. ae WED xcsenaipe 
» 16 Thomas and Cook ..........s.0000 . —— WE iecspeai 650 
» 16 Webster, Darvall, and Co. ...... PS Sccbdenps .. , 1,270 
» 17 Ch. Balme and Co.................. SOOO .cciccs. RIO ceindies 6,100 
» 17 Ronald and Taylor.................. Be 4.0.4.5, SAF Aah 4,810 
» 18 H. Schwartze and Co. ............ ER os narbctes PA titnshene 8,200 
» 19 Willans, Overbury, and Co....... BIO 822... OOo Vis... 3,400 
» 19 J.T. Simes and Co, ............... DOD onvasoves WO wane 1,300 
» 21 Ch. Balme and Oo................... BNE issccrine OO. bik. sec 9,000 
» 22 Edenborongh and Co. ............ BES coxcsamen FO” seoseneas 4,700 
» 22 Edenborough and Co, ............ ON Sascees BANU  nsclansen 2,400 
99,850 ..ceeeeee 136,090 _......... 235,940 


From Liverpool Messrs Ronald, Sons, and Co. write to us :— “ The 
second series of East India Public Sales has engrossed the 
attention of the tradehere this week. They opened on Tuesday 
the 22nd, and will be brought to a close on Saturday the 26th inst. 
The total offerings are about 16,300 bales. So far the attendance 
of both home and foreign buyers has been very good and 
competition is pretty active. Prices show little or no difference 
from those obtained at the January series, except hest white wools, 
which are in some cases about 5 per cent. lower. Next week about 
23,600 bales of miscellaneous wools will be offered here from the 
29th inst to lst proximo.” 


The Bradford market remains without material change since 
Monday. Many firms report wool as rather quieter, and their 
transactions have probably been smaller, though hardly less 
numerous, than last week. There is unusal irregularity in prices ; 
it may be taken that values generally are maintained, but whether 
there is still any buoyancy in them is more difficult to say. 
Another transaction im mohair has occurred at 1s 74d to 1s 8d; 
alpaca has not moved. Thereis a little more appearance of move- 
ment in the export yarn trade, though without at present any im- 
portant increase in business. Inquiries have been more numerous, 
and there are more offers in the hands of merchants. Spinners 
are necessarily firm, at their lately advanced quotations. Could 
they have yielded 3d per gross, or could merchants have increased 
their limits to the same extent, some purchases of super 30s would 
have been made. Tube yarns—lustres and colours—have received 
rather more attention. The twofold trade improves slowly, but 
accounts from Barmen are somewhat more encouraging. The 
stocks, both here and abroad, which stand between spinners and 
new orders, are being gradually lightened. The home trade is a 
trifle better, whether in botany or English yarns. As regards pieces 
manufacturers report rather more business on account of the 
home trade. Merchants appear to be sortiug up their stocks, 
and place small orders. For the Eastern markets also looms are 
pretty well engaged. The Continental markets, meanwhile,want 
very little from us. Merchants report a singular quietness in all 
directions, and only the lowest qualities of our goods appear to 
meet with any favour. 


The following are the remarks of Messrs Jacomb, Son, and Co. 
upon these sales :—“ Whilst, compared with last year’s currency, 
prices have been very low, the market has been spirited through- 
out, and there has been little hesitation in absorbing the bulk of 
the daily substantial catalogues. With but slight fluctuations the 
average of prices has been (as before quoted from time to time 
during the progress of the sales) from 6 to 10 per cent. below those 
of our November-December auctions. As compared with the 
currency of Fe -March last year the average decline is some 


20 per cent., and with April-May, more serious still; but at these rates. 
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two latter dates the values of our article were far above the a 
of the past few 3; and the condition of the Australasian and 
—s was in many instances superior last season to 
The London low wool sales will be held on Wednesda 
April. Messrs Hoare and Hudson will sell 200 bales. Seon 
Chas. Balme and Co. 1,415 bales; Messrs Windeler snd Co. 2,240 
balss; Messrs H. Schwartze and Co. 1,400 bales; and Mesers 
Edenborough and Co. 1,421 bales; total, 6,676 bales, of which 
——- “a are Persian, and the rest camel’s hair, ir, 
ussian, &c. . 


ee 


IRON AND COAL TRADES. 











The American market for Scotch pig iron is weak, and in 
Glasgow there has been no recovery all the week from 48s per ton, 
while at times a slightly lower price has been named. ‘ 

In the Cleveland district stocks increase, and Messrs Connal’s 
warrants now represent 157,000 tons. Consumers are holding off 
as much as they can in their purchases both in pig and manu- 
factured iron, believing that the market will tell in their favour, 
seeing that in both departments there is now an excess of pro- 
duction. Prices are weaker all round. No. 3 is, for prompt de- 
livery, 37s 6d, and No. 4 forge 37s, about 64 more being asked for 
the next three months, but not being generally paid. Warrants 
are 39s, No.3. Ship plates have been sold by manufacturers as 
low as 61 2s 6d. House coal is slightly lower, and the coal trade is 
certainly less brisk. 


The Staffordshire trade is depressed, and pig iron flat, theugh 
some descriptions of finished iron find moderately ready sale. 

In South Yorkshire honse coal is in fair request, but the require- 
ments are not so large as they were, and prices range from 6s 6d 
to 8s 6d per ton. Steam par is going off steadily, but the rates at 
the pits have not gone beyond 6s per ton as arule. In engine fuel 
and gas nuts a moderate business is being done. The orders 


coming forward in the Sheffield iron trade are less numerous than 
they were. 








THE CORN TRADE, 





Marx Lang, Fripay Eveyrye. 


The weather during the week has been favourable for field work, 
which makes steady progress, and in some of the forward localities 
the sowing has been pretty well completed. The deliveries of 
wheat from farmers have rather increased, but are still light, and, 
from scarcity, coupled with improved condition, many of the 
inland markets have advanced 1s per quarter. Imports of foreign 
have been rather larger, but by no means heavy, and in most of 
the ports rates are supported. At Liverpool, however, prices were 
to-day the turn lower, and at Mark lane the tone was weaker. 
American red winter and Australian wheats are scarce, and held 
for full value, but they are not so saleable. East Indian wheats 
have become rather irregular, supplies have been worked down 
somewhat, but the demand has been proportionally satisfied, and 
purchases are made less freely. English wheats are steadily held. 
On the week the variations in prices is inconsiderable. The sub- 
dued tendency of the trade to-day was somewhat accelerated by 
lower quotations from New York, which market, as compared with 
the telegrams of Friday last, stands about 2 cents lower. Ameri- 
can shipments, both to the United Kingdom and the Continent, have 
fallen off. From France the reports represent generally dearer mar- 
kets for the week, but as in this country there is a lack of animation 
inthe trade. At Southern Russian ports, supplies of which do not 

pear to be pressing forward, but cheap rates of freight offer 
some facility for shipping. Dantzic is firm, with little doing, and | 
navigation is still interrupted, the several vessels that sailed 
thence this week having been checked in their progress by the ice. 
From Rostock and some adjacent places there are fairly free offers 
of wheat for shipment at current rates, but not at any decline. 
Under these circumstances the floating cargo trade has not shown | 
much aetivity, and whilst prices have not undergone much 
change, the tendency has been occasionally in favor of buyers.; 
Off coast American red winter sold recently at 48s 3d, being 
3d under the highest point. To-day American wheat for shipment 
was offered at about a similar decline. Flour, whilst very quiet | 
realised slightly firmey rates for country marks in the early part of 
the week, but foreign has not icipated in the improvement. 
Good qualities of malting barley have upheld their value. Second- 
ary sorts remain dull, and in grinding descriptions only moderate | 
transactions have occurred. Beans have met a slow sale at rates 
oxcasiona’ly in buye:’s favour. Peas move off with a quiet 

demand at about late value. There have been rather better 
arrivals of maize, and the market finishes up quiet m 
all positions. It may be noted that Danubian is now 
competing with American for cee the former in this position 
being quoted at 24s 3d, and the latter 248 43d per quarter. 
The principal feature in the oat trade is the opening of the 
but which, however, has not had as yet much apparent effect 
beyond inducing increased reserve on the part of buyers. The spot 
plies treme eagre, aud holders therefore require 
sn oe 7 These remarks 
previous rates, which all needy buyers pomn eae pad 
apply chiefly to Russian oats, easier rates having been token for 
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Tt, 
: ! variable, on the whole, are without important change, clogi 
The following tabic cothantes thehéme eonsmmptne of Sues a but, losing 
since the lst September, contrasted. with , with The following are closin rene :—Flour, aly $3.10 to 
1879-80 :— 1879-30, 1. .60; winter superfine, $3.85 to ; =a su e, $3.70 
Importa. re ewts. = mae: spring wheat extras, $4.40 to $4.70; di XX. and xxx’ 
Wheat (28 weeks to March. 12) ... 25,755,864 ... es ee ah nen $4.85 to $6.55, winter shipping extras, ne} $5.00; ditto Xx. 
Flour py sseseenseone 18,075 ... 6,125,189 ... 7,060,989 | and XXX, $5.25 to $6.50; patents, $6.50 to $8.25; 
391 | ping extras, $4.50 to $5.75; Southern bakers’ and family 
TS: ... BMAP en $5.75 to $6.75; Southern shipping extras, $4.75 to $5.50; rye 
Add week ended March 19—Wheat poy 4 “te — an 6.895 | flour, superfine, $5.30 to $5.50; corn meal, Western, &c., $2.60 to 
. »  eae.. / me ia $3.00 ; Brandywine, &c., $3.05 to $3.10 om ee ‘ 
Total imports, 29 weeks... a ve “eee a 8 iss aren man supply = grain, ae — in granary at 
Lee Pre ot, "55801 <. "ypa7s “74901 | ana in transit by rail, and on canal frozew in, March §:— 
Net imports ...............-.. 30,188,758 ... 39,558,652 ... 37,807,940 ; : 
Add to this the estima sales i pia 
of home-grown wheat ......... 27,800,000 ... 15,900,000 ... 19,100,000 ier i bak: 2552 coaees 
-ni ks’ home con- - olay eae e (000 
PUNRIPHON een B7BHO,000 .. 55,460,000 .. 86,910,000 | AMBaRy nr] Aang | HOW | THROW” | SND |e 
CHICAGO ........2crccrcecerscseoceee 
: . d WOR WAMID: iciiais sankseosesceasasce 22, 378,682 
Average price of English wheat 5 d .: ‘ i acct rotons v be * 
PEE AUREL acne ne 40 4 A SE atin Me ae Ol 434,382 | 53,353 | 45,000 
PEF CWE ee | OO 109. SOON nssciscnsgsGikperen npc 1,050,527 
bushels. bushels. ee I ste vtnsgepreenstnncna 
“ Visible supply ” in U. S. centres 20,935,000 ... 27,000,000 ... 23,400, Bt Ree a sessasovesensaneanens 
TOrOntd .......ccccorcereesseesoees 
Montreal............:-+2sseeee0e0+ 
PRICES CURRENT OF CORN, &. eee 
8 8 | Oats (continuedj— 8 Indianapo 
, nglish, white and black...... 23 @ 26 Ka: Cit 
a. 8 8] Sa keno Rye. | eee Ts 
— white, old ... ... 3a — Angus and Sandy ... ... Rail shipments 
—  red,old ...... ... oF 2 ish, oo > ge seevensaneneees ane — shipments (est.)............ 
i Dantzig fin FISH, POTATO .....5.ceseerererevee ooo oe | Om Gamal ......0..cccccecssecseceeees 
See ens 2 | —" white, feed. per 304i ... ae a 
Gee oe Danish, kiln dried...per 3801 ie i Fob, 35,1561 eee 25,748 00 5,548,284 | $427 06 
Stetti PE, 5, sicceescens: are sere 7A 2: SIMI» udninaecabsboeasnegsmmnncibate Ss asainartannseniebssaaet 
Denieh and Hotta i | End cara 33 a6 | Heb RAR csc pumps uae | Sankar 
Os  paeomanms ots 42 43 Riga new AAPA AR 22 se | Mar, 6, 1880,..0ce-cc-cssccsseccoeceees 27,259,552 |14,970,644 | 2,804,575 
Kubanka ............c0cecreee: eosee ve he —_w Hanoverian, &c... ... * Including 629,493 bushels afloat. 
ee et ee me ‘English, winter, un --Dae a isan " 
Taganrog, hard ...............c000+ ss wen — large ......... oo ne 
New Zealand and Australian’. 46 i |Laxenry Caxxs~""""" "| COLONIAL AND FOREIGN PRODUCE MARKETS. 
- ing Be seocioces 46 7 Sovcen cae a oagges 1 For Report or THis Day’s Market sex “ Postscript.” ! 
Barier—English, maltng,new 32 44 | Inptaw Corn—_ aon Minctne Lanz, Friar. 
grinding ae a me cllow and —— 260 Suear.—The market has again become exceedingly quiet, with 
Prouch, ae rere at eee ee @ cessation of speculative demand for low brown qualities. Arrivals 
Foreign, distilling... per 482 Ib ... Oy ANCONA, HO. «0..00.000+ -00 are rather large, but most of the cargoes off the coast have been 
- ao. ‘per yt top price, town- sold here or in Liverpool and the Clyde. Beet has sold tea 
Pad Tp e enaahaamaeale per 23 256 made, delivered to the moderate extent at last week’s rates for Austrian. The difference 
MD ienisccvesisiviniintecs “ove © sccscecscssvene r 280 Ib 47 between prices of raw and refined sugar 1s at present too 
Buans—English..................... v7 8 ee es _ small to admit of any reaction in the former. French loaves 
P Tealiag vere Oe so 1b 36 38 ME wtapeusesanporeossnbeniene 37 39 | still offer at current low rates. The Cuba iy i not as 
Barbary and ian......... 36 37) Country marks .................. - 35 | exceed about 500,000 tons, and the supply for Europe continues 
Puas—English, white boilers, BERNGREIO nn enceneenernee 35 | uncertain. No change has occurred in West India, the sales to 
ak ge. Gn, ek American and” Canadian, yesterday being 460 casks and about 2,800 barrels and bags, chiefly 
le, new elke se hataileed Bb ete fancy brand ...... per 196 Ib 30 34 by auction: crystalised, 28s 3d to 30s 6d ; Jamaica refining, 20s 6d 
Boal, blue, 4 évdapaatiinide ie ae ae to extra super- og | to 22s 6d; yellow, 23s to 23s 6d per cwt. The total stock of West 
Sefeeding, oder: = | Dovoommonta fine sc a a ee Sa a See 
TN cn seecetenied - oats , heated and sour ............ , ns in \y i 
inaige new...... per 480 fb te - | Oatmear— iooeuen and DELiveries of Su¢@aR in Lonpon to March 19, with Stocks on hand 
Oats— lish, Poland and Scotch, fine ......... per ton Z ... 1881. 1880. 1879. 1878. 
RIUEE . snciecarrnseasnighoananten o> on ee ROM ecerspanntusecsanp F ser, 0m Imported ............ tons 59,000 ... — nr = wr —_ 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. eae voryererwce Sieeo 7. 67.000 "46.700 2. 79°80 
5 ee ae Stock (U. K.) ............ 137,000... 153,000 ... 122,700 ... 169,000 
Wueat— 8 8 | Barer (continued)— 8 ® | Prices Madras Jaggery..p.cwt 139150 ... 163170 ... 136 140 ... 140 150 
Sea of Azoff, Be American ............ per 480 1b ... @ ... Crystallised Demerara. ..... 27/0 300 .., 26/6 29/6 ... 25/0 26/6 ... 260 300 
Marianopoli ...... per 492 Ib ... ius UNION wsec dco ceeadevtgsobeveses Mauritius.—By private contract a parcel of grainy white at 
Sea of Azoft, NE iso Sdeimsetbe tu III siniicicunntiteveiabioaGhentsies Mon 288 6d. 
me oe, hard 47/6 48 |Beans— : 
Odessa and Nicolaieff Ghirka 41/3 446 eerPtD- Sicilian, &e. pr 4801b ... salir “—e on the spot ‘i ee 
_— a De nereeeeseenscereeienscecen one . ; a gyP ian. bags rown syrups a , : 
aw > re Floating Cargoes—The business has been done chiefly in the 
Nicolaieff Ghirka ...0.00........ ... - | Galatz, Odessa, and Tbraila.... _... | Clyde andin Liverpool. A floating cargo of 5,600 bags Parai 
—— tobobavsespeceediicensed ae a ely and white 27 23 | off the coast, sold here at 17s 6d for Bristol. : ; 
American red wintr..pr490ib 483 496 |Rre-  22O=*=*=*~=CS;7TCS;SCS "7 Beet Sugar.—Austrian, 88s per ewt, 21s 6d per cwt, April ship- 
~ spring — ... ...| Black Sea, &e. ...... per 480 Ib ... ment. ’ 
pare wessessessssseenenvnsne on OaTe— ae Rejined.—Since last Friday Clyde produce has risen 3d to 6d 
Danish, kiln dried...per 4241b ... ieeictnreetioa ca ort, with = qoed busines. Yesterday. the. mashet send, 2 
— = andried 0. eceeeee ce Archangel’ Petrsbrg...p.304Ib pieces in good demand, but stoved s quiet, and Cubes 3d per 





New York, March 11. 

There was some depression in the flour market early in the week, 
in sympathy with the check to the advance in wheat and a falling- 
off in the export demand. But yesterday there was a revival of 
business and a recovery in prices. The approach of the season for 
the resumption of navigation of the rivers of the North and East 
gives an impulse to the home trade. The wheat market was some- 
what depressed during the first half of the week under review. 
The export demand was less urgent, the speculative support was in 
@ measure withdrawn, and there was a ial resumption of rail- 
way transportation at the north-west, which promised better 
supplies soon. But yesterday there was some renewal of strength 
and activity. To- er the market was dull and prices rather 
easier. Indian corn has further advanced for mixed, especially 
for woietnk, but white is materially lower, under better sup- 
es. Rye has been dull, and prices were barely supported. 
has been dull, unsettled and drooping. 


Oats have been 


cwt lower. Few sales reported in French loaves. : 
Rum.—There have been a few arrivals from the West Indies, 
and about 450 puncheons wee at firm rates, incietinns Demerara, 
at 2s: smaller packages, 2s 1d to 2s 2d per gallon. 
Cocoa.—With fede large imports of West India, the market 
is unsettled. The supplies at auction on Tuesday, comprising & 
total of only 230 were too small to affect quotations; b 
there a @ considerable quantity of Grenada brought to auction 
next week. 
Tea.—The trade do not manifest any increase of confidence, and 
at public sale oe of China have in some cases ruled even lower 
than quoted of late, including Congou from 7d down to 64d 
lb. About 24,250 packages have been offered at auction. 
vate contract transactions have not increased, the 
udget being awaited. Indian Teas have met with a 
demand, and 11,300 packages at public sale went without change 
in The country trade does not improve. : 
—Since last Friday good to fine qualities have realised 


gull to rather higher rates, but otherwise the market shows some || 
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ess. The telegram from America advises‘a slight decline : 

a and the continental demand for the latter does not | gone at irregular prices. oe 
improve. All the Plantation Ceylon by auction has found buyers, Merais.—Business does not improve as expected. The ship- 
viz., 1,520 casks 133 barrels 172 bags, as follows: and » | ments of Scotch Pig Iron to date show a i of 83,476 tons 
748 to 80s 6d; bold, 86s to 878; low middling, d to middling, against those im 1880, owing chi toe on 
colory, 838 to 89s 6d; good middling to fine, 90s to 102s ; bold, 103s | American demand, and the stock at is 

to 115s, according to quality. 18 cases 821 bags East India: low | tons. During the week sales at lower rates, viz., 47s 6d 

middling palish to coloury, 738 to 82s 6d; good middling to fine, | Yesterday a slight reaction, and saa-ancth- gett The Cleveland 

does 


rer! 


am at ea 


including bold, 88s to 97s 6d; Mysore, 76s 64 to 105s. 237 report is unsatisfactory, and manufactured 
Singapore were bought in abovethe value. 225 bags Timor sold efor the better. Spelter easier. 140 tons sheet ine, sotlaa ok 
at 628 to 63s 6d. 481 bags African out. 76 half-bales Mocha sold | the mills, by auction yesterday, about half sold at 191 10s. 


at 1048 to 105s, 53 casks 195 barrels 830 bags Jamaica went as | Imported Tin firmer in price, with business yesterday at SSI 2s 
follows, and chiefly found buyers : ordinary to good ordinary, 51s | to 882 7s 6d cash and fourteen days, and 891 three months. Thee 
to 55s; fine ordinary, 56s to 626; greyish and pale to middling | is not any new feature to report in the market for Copper, Chili 
grey, 63s to 78s, one lot good, 98s. 4,650 bags foreign partly sold, ing quiet. Quicksilver dull and lower, with arrivals. English 
including Guatimala Honduras at 65s to 76s 6d; pale, 81s to | and ish Lead dull at the quotations. 

86s; low and ordinary, 58s to 68s ; New Grenada, 62s to 68s; Port | Mania Hemp is again rather higher. Reported sales, for arri- 
Rico, 728 6d; Santos, 52s 6d to 58s; Costa Rica, 70s to 89s for | val, include about 6,000 bales, at 371 to 871 10s, part distant ship- 


ish to good coloury. ment. Fair on the spot quoted 361 10s to 371 ton. Week's re- 

ieee and Dg.iveries of oy to oy 19, =e on hand, ceipts 9,000 bales. The mer afloat to Rinielen wendnieen alee 
femniteh catinnood tons 10,200 ... 15800 ... 16140 .. 14510 Jute has been less in demand. The quantity on the way to 
Debiweetins... ccossccscsssscstasses 1 - 13.790 Dundee far exceeds that of the previous year to same date, and 


- eee .. -. 12,780 
BHO... --ce-cticineoarselibs 13,800 ... 17,930 ... 13,490 ... 15,560 although the inquiry for manufactured jute is stead i 
Mid. P. Ceylon, new crop... 840 890... 940 970°. 910 950 |”; 103/ 1078 not seapond tothe recent advance in the — 
Ricz.—The market is quiet, but a good demand prevails iibinbeanttthtsheidieies Gane ce in ee Sales 
for new rice to arrive. On the spot sales are 4,000 jute have been ca in ee aes Pp 
Casla Bengal at 6s 6d to 68 73d, and 1,400 bags Madras at i ete ak al i dates, hain in Calcutta at 
7s 9d to 88 6d. A cargo of 1,986 tons Saigon, off the coast, | thor lower rates, and shipments contin oe 
sold at 7s 14d, quay terms, Liverpool. One of Necrancie Arracan, Seek ex‘ dhine at hand, 48s 94 to ees 4 : 
off the coast, at 7s 6d, London, ex ship. The following cargoes of | 34, h-April. Deena 490 9d. April to J waeee 
new season’s rice for spring shipments: two Bassein, 4,300 tons én 04 to 480 eae oe pril une via Cape, quoted 
(S.), at 8s 44d and 8s 6d for the Continent ; one Necrancie Arracan pes - 
Sy. 2,330 tons at 8s 3d for the Continent ; one of 1,480 tons Moul- 
mein (S.), at 8s 63d for the same. Two cargoes of Rangoon, 
February to May shipment, at 8s 103d to 8s 11d open charter; 
7,747 bags Rangoon, by auction, were bought in at 7s 3d per cwt. 
Imports and DELIVERIES of = «0 —— ae on hand, 


879. 1878. 
RA sicscdeshshica tons 24,700 ... 25,900 ... 16,260 ... 19,570 
GINO gsc oc vacescckeocsuess 27,450 ... 18240 ... 25,600 ... 33,340 
RUE sss, ascihiieationmes 26,960 . 16240 ... 30,900 


eee §20,230 ... 

Saco.—The market is 6d lower. At public sale 2,916 bags about 
half found buyers, small grain at 15s to 15s 6d for fair tu good 
quality. Bold taken in, one lot, selling at 17s per cwt. 

Saco Fiour.—1,638 bags by auction part sold: Singapore at 
15s 6d, Sarawak 16s per cwt. 

Taproca.—1,293 bags Singapore Flake, about half sold, at rather 
lower rates, viz., 2d to 2}d for dull to fair. 598 fine Penang with- 
drawn at 33d per lb. 449 bags Pearl Tapioca part sold: medium, 
16s 6d to 17s; Bullet, 18s 6d per cwt. 

Buack Pzpprr.— The statistical position of the market is rather 
|in favour of higher rates. Privately Singapore has sold at 54d; 
Penang, 43d. Business in the latter to arrive at 4$d to 43d, and 
874 bags by auction realised 44d for low dusty. A small parcel 
fine Singapore sold at 5}d per Ib. 

Wuire Prrrer is much firmer, owing to the reduced stock and 
small supply afloat. 150 tons Singapore sold to arrive at 7}d 
to 7d, and _ several parcels on the spot at 74d to 7}d. 983 bags 
by auction, chiefly withdrawn above the value, only 200 bags fair 
selling at 73d per Ib. 

Iurorts and DetiveriEs of Waite Perrgr to March 19, with Stocks on hand. 
1881 1880. 8. 1877, 


< . 


Imported .......20.c000.0- a os ee a 


876 ... 372... 593... 
ROOM <.<:0csuninbtchs nsccdecvs 1,188 |. 1382 .. 1,567 ... 1,245 

OrnerR Spices.—63 cases Penang nutmegs, by auction, about 
half sold at previous rates for : 113’s and 112’s at 2s 3d; 86’s and 
| 82's, 28 8d to 2s 9d; 66’s and 64’s, 3s 7d. Of 8 cases Penang mace 
8 cases middling brought 1s 7d to Is 8d. 643 bales Zanzibar 

cloves were chiefly bought in at 1s 1d to 1s 2d. 40 bales common 
sold at 1s 0}d to 1s O84, being $d under last week’s quotations. 
2 cases fine Penang realised 2s 0}d. 40 cases good withdrawn at 
2s. 218 bales Zanzibar clove stems were chiefly bought in. Some 
business has been done in Cassia Lignea at 36s to 37s, and 
the market is quiet. 87 cases 202 bags new crop Cochin ginger 
sold cheaply: rough, 25s to 288 6d; small, 23s 6d; medium 
scraped, 39s 6d to 40s per cwt. Pimento is $d lower, and 1,445 

by auction rather more than one-fourth part sold at 54d to 
58d for middling to good. 

Saurrerre continues inactive. 100 tons Bengal March to April 
shipment, sold last week at 22s per cwt. Fine, on the spot, quoted 
23s per cwt. 

Imports and Detiverres of SatrreTRe to March 19, with Strocxs on hand. 
1880. 1879. 1878. 


Imported.................. et sie = 00 
Belge ct A ake iw Be 


TOO W ROO eee eeeweeeteree 


Mca! & 
DORE ch bcs cobain abess 2,130 ... 1,210 ... 2760 ... 3800 

Ixp1c0.—Th. quantity advertised for the public sales, which 
commence on the 11th proximo, is now 9070 chests. 

Orner DrysatTrery Goops.—At the public sales 37 bales Ben- 

l safflower sold from 21 178 64 to 31 15s, being 5s to 10s decline. 

ome business has been done in Gambier at the quotations. Tene- 
riffe cochineal sold at last sale’s prices. 

Drves.—Aloes steady. Balsam Peru and balsam capivi very 
scarce. Bark South American and East Indian cinchona quiet 
but steady. Camphor very flat. Cardamoms firmly held. Castor 
oil easier. Ipecacuanha quiet. Musk and rhubarb steady, Oil 
. sested and oil of aniseed very little doing. Opium totally 

ected. 


and 

HELLAC,— i i imited sales b, Dry Frurr.—Currants are steady, 

_ The mathat jane get, wh lent y aan oe t 
Inp1a-nuppEr.—Parg maintains the recent advance, and other | Sux—The market for silk is dull, and transactions during the 


kinds are firm. week beye been small. 


i | 


~ ee ee ee 






















during the week. English brown rape, 271 17s 6d to 282 on 


at 251 10s spot: smaller packages in proportion ; for delivery in 
May to August, 261. Common fish oils are inactive, with prices 
partly nominal. Crude sperm dull and quoted 63! per tun. In 
olive on the spot a few sales reported at current rates, but the 
market is quiet. The extremely low value of Ceylon cocoa-nut oil 
has led to some inquiry, and the latest sales show a slight improve- 
ment, 271 10s to 281 being paid for Ceylon in pipes. i 
remains as before. Palm unaltered: Lagos 311 10s per tun. 


afloat large by contrast with last year, but the stock yesterday was 





to 63d; last four months, about 64d per gallon. 

Srreirs TorPentTine on the spot and for early delivery have 
fallen qui.e Is 6d. American, 32s 6d; next two months, 31s 6d 
to 32s. The quotation for the last six months of the year is 26s 

er cwt. 
e Tatiow.—This market remains in the same state of quietude as 
of late. There is a moderate quantity of colonial in the public} 
sales to-day. Home-melted was reduced in price last week, with a/ 
better supply. Petersburg, new, 39s ; old, 38s per cwt. 

Tosacco.—There has been little or no inquiry for any class of | 
American tobacco, and the business done has been very i 





holding. Only a moderate business has been done in substitutes, of 
which there is a fair supply in the market. 


oe 


POSTSCRIPT. Fray Event. 

SuGar.—Barbadoes of the new crop sold at high rates, from 
20s 6d to 26s 6d. No material alteration in crystallised. Jamaica 
brought 20s to 23s 6d for brown to good yellow. 2,115 bags 
grainy Mauritius were taken on at 26s 6d to 27s 6d. Business 
in West Indian—884 casks, making 1,304 casks, and about 6,500 
smaller packages for the week. Privately 300 tons superior 
Manila at 17s 6d. ; 

Correr.—198 casks 33 barrels 54 bags plantation Ceylor, and 
631 bags East India, by auction to-day, went at about yesterday’s | 
prices. 783 bags Singapore sold cheaply at 538 6d to 546 6d for 
fair Bally. 4 ewts 342 barrels 356 bags Jamaica were 
bought in. 7,371 bags foreign descriptions partly found buyers at 
previous quotations, to a slight decline. 

Rice.—A cargo of 2,000 tons Rangoon per steamer sold at 9, 
April Liverpool quay terms. 

ee as cases one-third part sold st 71 Se to 7l 7s 6d per 
cwt for fine orange. : 

Mzrats—Tin, 881 2s 6d cash. Chili copper quiet. G.o.b, 
601 10s ; Scotch pig iron, 488 24d perton cash. 

O1is.—164 casks Mauritius cocoa-nut by auction sold at 281 to 
281 5s. Some Cochin “without reserve ” at 28! 10s to 30¢ per tun. 

‘l'antow.—No change in town tallow. 968 casks Australian by 
auction all sold at last Friday's rates for current qualities. Fine 
beef, 33s to 33s 3d; mutton, 35s 9d to 36s per cwt. 


777 
440 





ADDITIONAL NOTICES. Saeed 3 
~ Tea.—There i no change in the market since the pa n 
bide teens on Tearaday. Sound common congous have bees salt 
at 63d to 1s per Ib, an in some instances as low as an 
teas were worth 83d in September last. Siftings are quoted 


per Ib.—J. C. Smtar anv Co. _— si 








O1is.—Seed oils are dull, but prices do not show any material | 
the spot and forward: last four months, 271 15s. Linseed rather slow | 


PETROLEUM OTZ is unsettled and lower. Shipments and supplies 


only 76,810 barrels, against 152,700 barrels in 1880. Deliveries keep} 
satisfactory. This morning’s quotations are—on the spot, 6jd/ 


Home trade buyers do not appear inclined to increase their f 
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GREEN FRUIT.—Messrs Keeling and Hunt report that oranges of 
quality maintain their value. Lemons rather lower in price. 
| Nuts of all kinds without alteration : re continue in | 
| good demand. St Michael pine apples selling freely. 
O Merare.—Mebksete without ielenitien but generally steady. 
| Copper having touched 601 10s for Chili. Bars, cash, are now 601 
| 158, which was last week’s rate. Iron fell 1s a ton in Scotch pigs 
‘early in the week, but has rallied later and recovered 6d of the fall 
|—now 48s 4d per toa for g.m.b. warrants. Tin has been in fair 
|daily demand, and prices have stiffened to 881 5s cash for fine 
|foreign to-day. Lead quiet, and perhaps a shade lower. Spelter 
land tinplates without change. 

LeatuEr.—There has been a decided quietness in the demand 
for leather during the week, purchases being made for immediate 
consumption. The supplies of fresh goods are not plentiful, but 
butts of very light substance, light English bellies and shoulders, 
English horse hides, and light calf skins are wanted, and realise 
about late prices. 











METROPOLITAN CATTLE MARKET. 


Monpay, March 21.—The total imports of foreign stock into 
London last week amounted to 18,419 head. In the corresponding 
week of last year we received 14,920; in 1879, 15,596; in 1878, 
17,600 ; in 1877, 19,525 head. 

The cattle trade was dull. Fresh supplies were limited, but 
| sufficient. There was a fair show from Scotland, but arrivals from 
| Ireland were light. A dull inquiry prevailed and prices favoured 
| buyers. The best Scots and crosses sold at 5s to 5s 2d per 8lb. On 
the foreign side of the market there was a good show of Danish 
with a few Spanish beasts which sold heavily at irregular prices. 
Transactions in sheep were restricted, and quotations were weak. 
The best Downs and half-breds in the wool made 6s 10d to 7s, ditto 


| clipped, 6s to 6s 2d per 6lb. A few lambs were offered at 8s to 9 


per 8lb. 
SUPPLIES ON SALE. 
4,879. Mar. 22,1830. Mar. 21, °881. 


NON aeatsice 2,920 .... 200 3,020 
eres 13,090 ......... 8,660 
DP scivebeee 2 MEO ee nenemnas 30 








METROPOLITAN MEAT MARKET. 


Monpay, March 21.—A large supply of meat was on offer. There 
was a very slow trade as follows :— 


Per 8 lbs by the carcase. 
s dad sd s a aod 
Inferior beef .................. 2 8to3 4) Inferior mutton ............ 8 6to4 0 
Middling ditto ...... eeciaanilil 38 6 4 0; Middling ditto ............... 44 5 0 
Prime large ditto............ 40 46 EP “cs cncsseosanpraces 5 2 6 0 
Prime small ditto ......... 4 4 4 8! Large pork. .................. 38 40 
ell acittetienh testis 5 0 5 8] Small pork......c.ccccssese 48 





POTATO MARKET. 


Boroven anp SpiraLrieLps, March 21.—Fair supplies of 
potatoes were on sale. There was a dull trade. 








rn een 


Tye: Gasette. 








Fripay, March 18. 
BANKRUPTS. 
William Taylor Carr, Herne villas, Honor Oak, accountant.—— 
| Joseph Maurice Posno, Limmer’s Hotel, Conduit street.——Henry 


| Sage, Bonsall terrace, Maxted road, Peckham, baker.——Sebastian 
Serra, Minories and Blackheath, cork merchant.——James Wilson, 
|| Sussex street, Pimlico, upholsterer. Walters Bamford, Notting- 
ham, ironmonger. Stephen Charles Bowyer, Maidstome, 
ie Joseph Chapman, Joseph Beardall, and Samuel Tom- 

inson, Basford, Nottingham, engineers.——William Edwards, 
| Gloucester, innkeeper. Dudley Alleby Hands, West Bromwich. 
| Richard Mills, Winchcomb, Gloucestershire, bootmaker. 
James Lawrence Pratt, Droylsden, Lancashire, licensed victualler. 


SCOTCH SEQUESTRATIONS. 

John Archibald, Duddingstone, South Queensferry, and else- 
where, farmer. James Stirling, Hamilton, grocer. Neil 
M‘Dougall (deceased), Oban, spirit merchant.——Adam Archibald, 
Cockburn, Dunse, farmer.——James Archibald, Channelkirk, 
Lauder, farmer.—Archibald Dewar and Matthew Dow, Tighna- 
bruaich, joiners. 























Turspay, Marcu 22. 


BANKRUPTS. 


William Coppin, Queen Victoria street, City, and elsewhere, 
engineer. ——- Edward O’Donnovan Powell, Upper Norwood, ex- 
captain of Royal Marines.——Charles Edmund Warren, Middle 
row place, Holborn, and elsewhere, joint proprietor of the “ Royal 
Navy List.” William Charles Kingsbury Wilde, Ovington 
square.——Albert Beake, Bristol, cordwainer.——John Mitchell 
Cowburn, Cleckheaton, Yorkshire, drysalter.—— Sir Morgan 
Crofton, Enstone, Oxfordshire, baronet. —— William Edwards, 
Gloucester, innkeeper. —— Richard Powdrell, Wem, Shropshire, 
farmer.— James Surman, Oxford, carman. 


_ SCOTCH SEQUESTRATIONS. 
On Morison, “wre — merchant.—John Bain, 
ttage, near Invercharron, .——Alexan 
bell, Ballymenach, farmer. . = — 





Pence 





STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
' ‘(11 weeks ending March 20, 1881, showing the Stock on March 20, 1881, com 
pared with 1880. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 












































SUGAR. 
LL . 
IMPORTED. | DELIVERED. Stocr, 
1880. | 1881. | 1880. | 18S]. | 1880,” 
Ore aie al Smnecapoh cichagmensadii aaa aaiad lata ana 
SB 
002, 
656; 1,327| 1,867) 1,070 
73 308 830 527 
571 - 5 sig 
2,682 2,836 19,1 8,42 
1,438 2,507 7} 2.560 
7,255 5, 16, 19,390 
694 1,101; 5,008} 1,579 
1,189 799} 1,050) 2.103 
320 274 534 
24,097 28,412 7; 6,742 
59,009| 57,904] 66,711) 68,227) 63,975] 66,975 
_______ MOLASSES. a 
| IMPORTED. | Home ConsumMP. Stock. 
tons. tons. tons. tons. tons. tons. 
West India.............. pests 9 7) ‘ 
I ss cei ATA | 177 ee 
at ka | 186 897) 
MELADO £)...2......0 | a a 
COFFEE. 











DELIVERED FOR 
IMPORTED. Home Consump- Sroce, 
TION AND Export.| 
} tons. tons. tons, tons. tons. tons. 
1)! | 1,854, 1,305! 1,913} 1,580 611 





7,410; 5,044) 3,745 = 5,887] 7,318 

1541; 1,473, 805) 2,110) 2,008} 
239 108 263 189 435 

3,344] 1,414, 2,278; 2,260) 4,486 
897 90: 1,954 























PE iacedirsensahas cesta 10,197 15,295 10,1 | 9,544 13,800} = 17,927 


ee oe 24687] 25,900] 27,436) 18,243, 26,964) 20,28 


ne oe Ss ae | a ee 
Beng EER ~~ \Exportep & Dr- 







| IMPORTED. livemep To Vat. Home ConsumpP. 
! 





Stock. 
| 1831. ; 1890. | 18Sl. | 1880. | 1880. | 1881. | 1880. 
| gals. | gals. | gals. | gals. | gals. | gals. | gals. | gals. 
West India... 258,165) a 257,586) 198,395 355,915 1,307,385 2,155,275 
East India... 1,935! 27,495) 26,460] 55,890, 20,745) 22,735] 104,400 
Foreign....... 5,175} 38,575; 24,075] 14,985, 18, 150,095) 304,065 
Exportep. | 
Vatted ...... | ee] 285,020 — seam 104,085; 104,310] 372,510; 410,400 
Total... 515.098 700 478,340| 438,585, 526,635) _409,475|1,852,725)2,974,140 
Lib tirie 6 eh at ts : SMI ate 
IMPORTED, EXPORTED. Home ConsumP. STocK 


——$$—= 
= - aes | ES ee | | 


ewts. | cwts. ewts. | ewts. | cewts. cwts. ewts. | cwts. 
8,628, 20,238} 20,053) 55,601 20,349 



































B.Pintation| 44,092; 22,625) 5,295) 8, ; 
Foreign ...... 6671} 7,306] 5,732) 15,561] 2,072 1,92) 22,770) 10,429 
Total ...| 50,763 22,931] 11,027} 24,189, 22,310] 21,98 | 78,871] 30,77 
PEPPER. Se ee ee 

wee? tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White......... io 738). ais 376 372: iiss 1,382 
Black.........| 319) -2,708)_.. |. | BUM 1,105) 3,817 
pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.| 653, 42}. ™ 774, 438) 1 1,086 
CAS. LIG... 678) 27,708)... a 5,890, 3,027} 110, 85,548 
CINNAM’N| 3,223) 305s] ... we 2,467; 3,302) 7,7 7,124 

bags. bags. | bags bags. | bags. | bags. | bags. begs. r 

PIMENTO.| 9,939] ‘19,737|_ i 972) 9,979] 24,168} _ 19,489 


RAW MATERIALS, DYESTUFFS, &c. _ 


oes serons. | serons. | serons. serons. | ‘serons. | serons, | serons. | serons. 
COCHIN’L .| — 5,759 7 


— ee ee 


























$051]... re. 2,763, 3,350, 7,882, 6, 
cheste. | chests. | chests. | chests. | chests. | chests. chests. | chests. 
LAC DYE... $51/ 1,348]... de 423 824 ,13,611} 13,254 
tons. | tons. | tons. | tons. | tons. | tons. | tons. | toms. 
LOGWOOD.| 954 535)... is 429, 609] 2,225, 808 
FUSTIC ...)_ 163,235) Aso] | 878 
Bob 2OT os piss ___ INDIGO. : bie 4 eee 
_ | chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East India..| 12,144 9,241. od 3,538, 5,513, 15,674) 18.0 
ferons. serons. | serons, r *y f rons. | serons, | £¢ v 
Spanish ...... 5184 37K). Pe at nr 60 Er ise 6,020} 3,337 
g a ___ SALTPETRE. a ail 
Nitrate of} tcns. | tons. | tous. | tons. | tons) tons. | tons. | tons 
Potass ...) 1,517) 731] _s.. a 1,0 $10; 2,129} 1,206 
xem] taal al a _ | 10h 168 204) 5738 
COTTON. 
; bules. | bales. | bales. | bales. | bales. | bales. | bales. | bales. 
E. India, te. 25,945' 28, | : 25,0511 20,4021 31,591) 26,766 
roe ss Rae 62, om 655,856! 7 786,086} 578,050 
pein meee neers cee cane | ecmmmmensigs/cmennonsntlipibde deatsbatdaaicansten 
Total ...|1,051,145) 907,163} 62,087) 64,690 — 7 817,671} 604,816 
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eminent firm in each 


LONDON, Frrpar. 


Arrow Root—per Ib 
St Vincent........0- -cereeee . O 3 
Ashes— 

t, Canada Ist sort. pewt 26 0 
Pearl rm OD... cceven 33°06 
Brimstone— 

Rough, best thirds.per ton * 
Bol] sccecoosesssvessroderseseosnes 
ROU voc ccessi seks dade ccnncenan £10 i 


Cocoa—duty 1d per Ib 


Trinidad grey toord.p.cwt 60 


Mid. to finest.........--+.+« 7. 
Grenada ........0+-ssecnreensees 
Guayaquil ..........ereere 59 
HULDA .......00.-ceeeeeeeeeees 66 
CATACAS ......-c0.cceeereeesnees 
Coffee—Duty 1} per lb. 
Ce lon, plantatn. lw. mid.. 73 

iddling to fine ........ 77 

Native, good ordinary.. 59 
East India, plantation ... 72 

Native, good ordinary.. 60 
Plantation Mysore ......... 90 
Manila, fair Indan ......... 59 


Sin re, picked Bally.. 52 
Mocha, fait to good &finel00 
Jamaica, ordy to fine ord. 51 
Low middling to fine... 65 
Costa Rica, good and fine 72 
Ordinary to fine ord.... 60 


Central American, &c. ... 


_ 


Cotton—per lb. 
Tinnevelly, fair to gd. fair 
Western do do .........0+000 
Chemicals— 
Alkali—Rfind....prdegree 0 
Acid, citric............ perlb 2 
SRE viepsovgseaivohnastant 
RUIN UIIIE i. <inssvcvaiseintnes 
ENR. piicosiaconscinien 
Alum, Inmp......... per ton £6 
.|.Ammonia,carbonate.plb 0 
Muriate ......... per ton £30 
BaIpNAlS ......r0-cameens £19 
Arsenic, lump......per cwt 24 
[BOWIE ccich cis cencncocaneaal 10 
Bleaching powder ......... 5 
| Borax, English, refined... 60 
Cream tartar, crystals ...119 
| Calomel ............... perlb 2 
TOD inniiice va tawceeks peroz 0 
Potash, bichromate...plb 0 
CIOS... dics conicananrae 0 
Hydriodate ..........0000» 
WYUERCE .... cndnsunsian 
bulphate......... perton £8 
Sal-Acetos ............ perlb 0 
Sal-Ammoniac...... pr cwt 44 
Soda—bicarbonate p.cwt 10 
Crystals, ex ship pr ton £3 
Caustic, London ......... £10 
BK ciernchassts per degree 0 
Sugar lead, white...p cwt 36 
WOWEN  6..06c<cieeumnen 
Sulphate Quinine— 
nglish, in botile..pr oz 12 
French ditto ......... 12 
Sulphate, copper...pr ewt 19 
enna minked corso genera 6 
ermillion, English...plb 2 
Coals—per ton. cs 
Wallsend, besti.......ccccssee 15 
Cochineal— 
eneriffe silvers...... rib 11 
POON, oiisiicnis dies - inv } 
Drugs— 
Aloes, East India..per ewtl00 
Cape, good to fine ...... 46 
Anniseed, China, Star...... 87 
Balsam, Peru ...... per lb 10 
OND icisicsuindinensscenn 2 
Bark, Calisaya............... 


Camphor, China... per ewt 90 


amoms, Malabar 
Cantharides ......... =a 


tee eeeee 


Divipsiathe sus perlb 4 


Aniseed 


TOC Oe eee eeeeeeneees 


A 8 
Orie, Turkey fine......... 22 


ubarb, China fair to 


Tinnevell see 
Mg E. I. ‘wf good 0 
Galls, China .... per cwt 67 
ower, Bengal ......... 70 
Turmeric, Bengal .....,... ll 
Gambier, block ........ 17 
Cutch, good to fine ......... 2 
Good x 
ne marks...pr Ib 
aoe and native — 
Brel: edisilctied per ton 
Lima Be Wood en 
Honcuras vnbsanee weil a 
Red Sanders... 


~ 
oon 


Sl 


253 BUUNETL Bee of on 


_ 
S 
= 


~ 


— 


yasuseszusgzacaucse 


_ 


Good to fine .......... nevece 71 
Brazil, Rio low superior.. 61 
Glogey GE oa cevecescaname 59 


Fair to good channel... 49 
Common to barely fair 44 
Afloat fr. to gd.channel 47 
Santos, fr. to gd. average 50 


eSeoocooooecooeosoososoocoseso ocoofosoacoo Cf Ca, 


coc@gccoooocooecoooososooso 6 6cCcSoOoOo Cc OR 


So 


SZ a. 


Pu 
SSOSSSSSSOOMSRUPDBooom 


Ieee 
- fee | ke 


bt — 
POSCBEARBOSOKHOGSOMOHROS 


ee 
como o8SKoohoeococooco ooo eo BBoacHsccce 
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bo OO 
® BROCCO SSOSSSCOCOSCOr 


M GAAMM SOK oMmwors 


_ 
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of 


oe 


WeraMASLOOCS 
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re 


fa CAAlOMH EPSOBOOHALARDOOOARSOS 
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THE ECONOMIST. 


COMMERCIAL TIMES. | 2lephante teetn— 2 
WEEKLY PRICE CURRENT. ; 


The prices in the following list 
are revised on Friday, assist 


POE BG voi censicscescene 35 


OP OOOO Reet eeeeee 


‘ £ 

Archangel, Crwn. Dundee 41 
St Petersburg, 12-head ... 27 
~ 9-head... 25 
Egyptian, Gov. Dressed... 0 
— _ Com. to good... 0 
Gutta Percha—per lb 5s 


Msi cicinindecintabee tldancene 2 6 
Hemp— 2s 
St Petersbrg.,clean.pton 25 6 
Manila, fair roping ...... 36 10 
an «<asncsdivoneigioboaeh 13 6 
SEE NINO cociscetdneccassenaate 14 0 
Hides—0Ox & Cow prib s d 
B. A. and M. Vid.dry... 0 7 
Do & R. Grande, salted 0 6 
SG MIT nos ckiskecisnioant 09 
BE in csi ideo aet 0 
Drysalted Mauritius ...... 0 st 
Rio, Rio Grande ...... 0 3 
West BIGOM. ... daxseceie 07 
Cape, salted ................0 0 3} 
Mice Sisoviniaranisle 0 3 
ROME, WOES vada sndjeeksdtsicoseat 0 4 
East India ..............c..s008 0 3 
8. America Horse, pr hde. 4 6 
ee a r lb s d 
Bengal mid. to fine......... 6 6 
Consuming mid. to fine. 6 6 
Low and ordinary ...... 3 6 
Madras, Velore ............ 3 6 
FRO o chess dikbsodabecceds 10 
Kurpah, good to fine...... 0 0 
Ord. to good middling 2 6 
India Rubber—per lb 
BD ods sacle, ecdsde coved 3 7 
Leather—per lb 
Crop hides......30@45lbs 1 1 
ts Aewbas 65 1 6 
English butts..16 24 14 
F = butis'l6 2 3 
oreign butts.. 
See 50 1 3 
Cape,Austn,kc.lf 35 1 1 
seaeot 28 3 1 6 
ast dds 4 7 ae 
De do aa 100 : ; 
essing Hides ............ 
PE GD > ccsccscdtnce ) Be | 
Horse Hides, English ... 0 11 
a sean bor nee 7 8 
i nglish, per Ib...... 0 
- East India, boda veeti 0 9 
Metals—British Copper £ s 
Cake and ingot..per ton 65 19 
Best selected ............ 67 10 
BIE dite sivesshiinseckthsindt a 
Chili—gd. ord, brands.. 60 10 
A ian, Wallaroo... 72 
do Burra ...... 67 10 
Iron, per ton £ 
Bars, &c., British ...... 5 10 
MEMO sicchinsoagbebenss 0 
MIDs sassnecbghabsdaibicens 7 0 
SUB coin pcnse cdaysecadceease $ 0 
Bars, Wales ............... 5 0 
PIII Ricenctnss Sdesbnalilcnaie 5 0 
Bwedish .................0008 9 6 
Scotch pig, cash ......... 
Lead—English pig, pton£#£15 0 
Spanish pig ............... 14 15 
uicksilver.....per bottle 6 10 


a Silesian...perton 16 


ix, English, ingots ...... 91 
Baaca 89 
Straits 
mingle poe be 
per box 
Charcoal, I 
Coke, I C 
Molasses—W.I...p.cwtl 
Oils—Fish 
Sperm 
Southern, 
Beal, pale 
Cod Corre carer = 
Olive—Gallipoli ............ 
Palermo, &e., 10 
PIII: Ge vccchscarensepanbceesn 0 
PAINE poajeciansdioenesace 39 
Mogadore ...........000+++ 38 
Seeds, Linseed......perton 25 
Rape, refined English... 29 
Brown, English ......... 27 
Ground nut ...............00 35 
Cocoa-nut Ceylon ......... 28 
Palm DC hinaacaihlloge 31 
Lard font HOR dectinwsiedise 57 
Petroleum Oil ...per gal. 0 
Oil Cakes, Lnsd., ptn. 10 
FOGCIGE. .....c.cccecccoesevoves 8 
Oil ~ 
GeMGOR,.. 0. ci. .ccceoiee 48 


renee Fr 41 


” 





Butter—Cork 
Friesland fresh, fines: ..120 


ne 
SSRIc8 RENSSSRLS Se 
2S SOSSSO SSC SOSAMASAMQOOAcCaseaaeawm Ooooeo Pmoocawowno Oocoecooooos scoecoseoco om 
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Orange, good to fine 
very and native 


Bucocccocoo[n REYohwmcoBhSn Sask RRRABAES cocooBBe Bn 


ASCHAMUNDMESISESISAcooos WUSCSCSSCOROSSOSOOOSOOOSOSO SOOO OOROOS 
> — ee 7 
SSSEGR serseate ARIS 


eee 


15 
Jangypore&Comercolly - 
4 

lee, Nos.1&2 0 
16 


— Si anel teri oai adel 
PanaoSeSak 


COR Renee eeee nen eeeenenee 


0 
Italian—Raw, white Novi 0 


ot 
COoan 


Reet error ee eeneesreeree 


- ° on 
SOCSOSCSOSPOASOASSOSOOCSESS SCFSOROO AZaooowos COOo@ecooooseso oooooceooo om 


Suan o 


Pr rr rT er etter errr eerie 


Pimento—Mid. to good.... 
Cinnamon—lst Ceylon... 


ar ewe 


wore 


-_ 


Oe DDN heb be ee CO CrOwuanna 


BES w-fiermmcces BRRoccol 


Lo) 
aor CMAROMRATS 


oeooocooo YF KF OVOnus 


Risknne 


ReRlecc Ge mmrwace Ew Bae 


wo 40 
OMOSCOMSOSCSORMEMOOCASCaARESS sABSSoOONE DISH Ms 


SrusahkoohoBKrnww 
we 
OOM COOMOMACCOaASCSCCCOAMeRESSoS aatIRMSSCAawW aakbleco 


4 
homooosocoos meokccoomoon eSSoScon cocccon HeonmaceSzewu 
cee 


Son 


ty 10s 5d per gal. 
1878 il 
Vintage of | 1377 


to 

_ 
~ — 
Qocv 


Corn spirits, pf, duty 
alt spirits, duty paid ... 12 


—_ 


BRERRSS . 


cwt 
* Indi fining 13 


Mauritius, crys. 





— 
= 


BP SSSS Sloe A20RUUooso 


i= 


7 
SoScoe wo choohoRocotooo BRON” coos 


ee Oe hee 
i 
mewoenSeonccococe 


oe 


Baogesco 
ERR ESBSENERORSKORRES 


coecony 
BARO* 


Serene consum 

‘or 

NE oe cecces “ 
Mc 20 
Tates Cubes... R 
Trexcle 


+++. oer eee eenaeenonee 


— ae on board 
y loaves, 6to LOib 
J eee } 


Bombay do 95 
Tortoise, E. alge lb 8 


non seemnee So fois. 
mm to good......... 
Souchong com. to fine ... 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe............ 
Canton scented capers, 
common to fine ...... 
Twanky, common to fine. 
—_ common to fair... 
Gcod to finest ............ 
Y. Hyson, com. to finest. 
me ee as 
UNPOWGET .............c0000e 
Good to finest ............ 
Indian Pekoe,inc.broken 
Orange do Sinest......... 


Hewn Wd.—Dantzic 


& Memelfir..perload 45 0 90 
i ielininiantnsckiiiainie 68 @ 75 
Swedish Gr ............... 0 0 
Canada red pine......... 0 8 
— yellowpine,lr, 0 100 
- — sm 0 75 
I OIE sncchescseinciees 0 140 
SUITE, sic cuntethecaiiavpiiees 6 120 
Indian teake ............... 280 0 290 
Wainscot logs 18 ft each. 3 @ 115 
Deals & Sawn & Prepared Wood— 


American spruce......... 
Dantzic deck, each...... 





-- stript . 
Kentucky leaf... 
_ BEEING cntniessacke 
N head ...... duty 110 
umbin.lf., duty3prib 
i vatesacetinatinccecicsive 
— cigarsbuddaty56 


American che = ‘ 






RR RE 
Combing— Wetr.mat 
PHTIRE, 5 ccceee.secoecse D8 


Celonial—per Ib 3 
Sydney aud Port Philip 
—fleece and lamb... 
Scoured, &e............. 
vane =e 

Loch»4 pieces wahd 
a & linb. 


_ tasty Te NO ee 4 
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Stock Markets Brice Current. 


BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 





























FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS. 
(Coupons payable in London.) 


















Closing 
Closing Closing Prices, 
Britisn Foxps Prices ‘ Issue. 
ee Prices. Dicdliaiseil® 
bendadhacitla 100 100 Lacansiaiainaie 
t, Apr. 4..... 1001 6 %| 964 974 -6% 
Bs ford gq agewteg 10m € | eh ee | SS7OSAN ltd that nn sree 
GIR, i cscicesngpesversss via Remnants 6 %| 2} 23 | 309,000,000 Do Funded ........+++000 a% = 
— ... dan. 18% i we GGT ces ace 4% 1158 1 
- Jan. 1894 83 84 NE a as 5% 107 9 
SH i 5% ...* 3% 1 0 \ 
Do (Red Sea Tel.) 1908 154 16 MEE oc | nn § Seca 14 
ar, % 10s 15sp 4% 95 97 ~s 9 
2001, and % 10s 15sp 5 %| 97 99 oS So 
1,001 Jame Bt % -isdeegel 110s 15sp 5 %| 97 98 . se 108 ll 
2001, and 500! 24 9/108 1Ssp died rg = 5 on 3 2 
canada or > eee aoa isie “4 3%... Do New Funded. ....... 6% 83 85 
: G 4% ,1855| 104 106 6 %| 94 96 Currency Bons, &. 
April 5 Oct. 5...|Bank of England Stock 4} % |282 284 6 %) 94 96 bame, Gt.Bouth.L 6 % 109 111 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888/1043 5} 3 %|108 105 bany 1Mt.7 % 123 26 
gn.Apr.diy Oct.) Do Stock 34% ..........-..-- 1 6 %| 98 100 Atlantic, Miss. &O.Con. 7 % ae at 
is Do Serip, 50 % paid ......... 53} 53 5 %| 89 91 Do ’ Orts. ... |187 189 
At Do Enfaced Paper, 4 Bt -. 5 %| 86 88 3,500,000| Baltimore & Pot. (Msin) 6 %|1911/111 113 
Jan.5 July 5...) Dodo 4) % 1885..........-0-) 5 %| 86 88 Do (Tunnel) s...s0cse.+s 6 % Li2 iia 
Mar. 15 Sept. 15, Do do 44 % 1893............... 914 92 .. 8 %107 8 Burlingtn C. --. | 99 108 
June 1 Dec. 1... De 605 % Ben Bes 8 %/107 9 Canada Southern, 1 Mt. 3 %'1908/108 105 
Mar. 31 Sept. Do Bonds, 4 % cee neces 128 17=p oe 4%) = 3,500,000|Cairo and Vincennes ... 7 % 38 42 
Mar. 31 Sept. Do do 4 %, under alts - 6 %| 27 28 To Preference ......... 5 %| ... | 83 88 
Feb. 16 Aug. 16 Do Deb. 2 Tooote $0084) 102 oi z shies 105" 20,600,000|Central of New Jersey sad 00 105 
ee a sa 117 19 
8 %|108 110 5,550,000} Do Adjustment Bnds, 7 %|1903/113 116 
COLONIAL ae — MENT "1%! 16 17 Do Income Bonds 7 siimostios los 
i . ~ 7%)... Cen. Pacific of California 6 %|1896|117 19 
ae t. 7 %| 73 73k | “9'900,000| Do (Cal.& Oregon div.) 6 %|1892|107 109 
Autho- | Dividends . Closing 5 ¥ = = oe lane Grent —_ 6 % 108 108 
rised ame. ic. Burling. oc 2 
Isene.| D2 Prices. = = - songs and & Tomah...... 6 % 112 113 
: %| 20 30 224,291 Cleveland & Pittsburg -« | 68 70 
150,000' Jan &July!B. Columbia, 1907.. 6 %/116 118 %| 83 9%] 20,000,000/Delaware & Hud. Canal 7 %| ... | 90 95 : 
100,000) A & Oct) B. Columbia, 1894... 6 %/113 115 %| ot 9} | ~ 4815,000} Do Ist Mortgage ...... 7 %'1917/122 124 } 
000) { In& Jly 1 See % = 93 Fond 7 %|1894/113 116 
4,447,000 > In & Sly 1882-4 ......... 102 105 % 92 mds... 7 %|!894|113 116 
4,734,590 Jan&July| Do 1885 ............ 1044 1054 %| 974 98 000|/Denver and Rio Gran 
1,025,725 Jan&July| Do 1885, Ins. Stk. 1044 %| 90 92 lst Consol. Mort. " % %|1910/117 119 
1.138.152\Apr & Oct] Do Domn.of,1903 5 %|111 117 % |108 110 2,000,000| Detroit, Gd. Haven, and 
8,735,500 May&Nov| Do 1904-5-6 ...... 103 i %/110 112 ilwaukeeEqp.Bds. 6 %{1918/113 115 
2,850,980 May& Nov) Do 19045-6 ...... 103 104 %| 25 25% Mortgage Sie 109 11 
.. Apr & Oct/Cape of Good Hope, 1 %| 13 133 200,000/Galvest. & 1 Mt. 6 %/1911/108 110 
1890-1900 123 120 . |Moorish Imperial 5 %| 99 101 | 29,900,000, Illinois Cen. $100 Shares 138 
. |Apr & Oct! Do 1880-90......... we ese | May Nov meres, 1876.. 44%|104 6 2,000,000 Do Bonds, Ist Mort.... 6 %|1898/114 16 
jJan& July De errors 110 112 ; Jan. July; .../; .. | Do 1878 ......... 6 3,000,000. Lehigh Vall. Con. Mort. 6 %|1923|116 


BD cecscysvenie 109 111 













Do 1 18 
Paraguay, 1871... 8 %| 13 144 | 14,000,000 M & Texas,1 110 

Do 1872 8 ES: . oe Tae Sal Yes 38 
ies 7) 























7,386,400 Apr & Oct) Do .............000 1024 3 * ning ee % 144 | 30,000,000, New York Central ...... 7% 
$50,000 May& Nov|Ceylon, 1882-3 ...... 103 106 . Peruvian, 1870 ... 6%)... -. 89,428,300 Do $100 Shares ......... 148 
May& Nov WD icculassmulaabade 107 109 “ - De 1872 ......... 5%). 78,000,000 New York, Lake Erie, & 
700,000 Feb & Aug) Do ........scceeeoee 104 106 | Jan. July.in’ne Portuguese......... 51% Sle Western $100 Shres. vee | 473 472 
117,700, May& Nov| Mauritius, 1882 ... 6 %|108 105 | Mar. Sept. Russian, 1822, Stl. 5 %| 88 90 8,536,900' Do Pref. $100 Shares 6 %| ... | 87 89 
58.900 Feb & Aug! Do 1895-6 ......... “8 121 | Jan. J Do 1850 ......... %| 99 92 | 16,656,000 Do Ist Con. Mt. Bnds. 7 %| ... |130 32 
100,000 May& Nov) Do ......ccccsecee-+. 107 109 | May Nev. 1% Do 1859 ......... 8 %| 6 72 93718100 Doon. Mt. Fa. 0. Bds. 7 %| ... [126 28 
200,000!May &Now Do Consol. Deb. 4 %/103 106 | May Nov, ... Do 1862 ......... 90 91 | 25,000,600, Do 2nd Con. Mrt, Bds. 6 %| ... |102 3} 
100,000\Apr & Oct|Natal «2.0.00... 107 110 | April Oct.) 1 Do Ang.-Dutch, 10,950,000 Oregon & Califoria,1 Mt. 7 % 61} 
12.000 May& Nov SO naan ¢ dois 4 agen-cals aia ees > . = iidieene Fran eet One. —- pe Rhee ae 
37, ROT! BOD c.ncnqeanesgins é 1 . » 40 Y en vania, ‘ 67 
000 MarkSept) Do... 44%|100 102 | May Nov De (Nick. Rail.) 4 %| 78 80 4,970,000, Do Ist Mortgage ..... 6 % 101108" 
166,000)Jan & July|New Brunswick ... 6 %|110 112 . Aug.|-098\*Feb, | Do 1870 ......... 5 % ot 90% | 3,000,000; Do Con. Sink. Fd. Mt. 6 % 120 122 
5,031,500,Jan & July|New South Wales.. 5 %|106 110 4 Lo 1871 ......00 5 % mat 32,006375 Philadel. & Road. Sh. w+» | 30 31 
1906; 000 Jan & July 6 ciensiinnens 5 %/105 107 | April Oct. Do 1872 ......... 5 % ot : 1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... /109 111 } 
5ASLOOJan&Tuly) Do oo... .ccccceee 4 %|102 103 e Dec. Do 1873 ....4..+. 5 %| 914 92 | 10,500,000/St Louis & 8. Francisco ww» | 45 47 
93,100\Jan & July|New Zealand, 1991. ‘ %|111 113 | April Oct.) 098)* Do 1875 ......... 44%| $3 34 8,000,000 Union Pacific Ld. Grant 7 % 113 116 
an&July| Do 1914 ............ 5 %|105 107 os . 8. Do 1869. 6 %| 224 234 367,623 Union Pacific eibe Raltwey 
Do Consciiad, 5 % 108 L034 _ ay: mee eh J z * = - a7397 00 8100 Bhat e8 one we» (123 128 
give 1 . wee , ws | Do 1st Mortgage ...... 
OI thie iene 6 sli 114 | June Dec.jn’ne| ... Spanish, 1867-75... 3 % ro at =~ Se 
Do 5/30, 1879-1904 44%| 97 98 une Dec. pas TOG vccessdlianensekas 2 %| 41¢ 41 STERLING eee { 
Do 5v30, 1881-1906 5 % 1013 1023 | Jan. July. i Dec. | DoQuickslvr.M. 5 %/102 104 1,300,000 Alleyheny Valley 1910129 31 
Do 100............ 102 103 | April Oct. “05; July (Swedish Gov. 1806 44%)100 700,000| Atlan. &G.W.Lad.Lines 7 %|1902) 30 83 
y|Nova Scotia, 1886... : = 107 109 | dan. July.) 2) .. Do 1868 ......... 5 %|108 105 a Do Ke-ovg.Com.Certs. ca bee 008 
Edward Island 6 %/106 108 | June Dec)... | ... Do 1876 ......... 44% /1(3 1 900,000} Do do 1878 ............00 7 %}1908) ... ... 
ebec (Prov. of) 5 %/108 110 | Jume Dec} ...} ... a 4 %/| 98 100 1,520,000! Do Westrn. Extension 8 %/1876| 90 95 
ao. nae) Soa 5 1390 | April Oct.) ... | ... ee 5 %| 90 92 480,000) Do guar. by Erie Rail. 7 %/ ... | 86 91 
msland, 1882-5 6 %|102 107 ine 1 [*Dec.! Do 1858 ......... 6 %| 20 21 800,000 eT na Ohio...... 6 %/1895'113 115 
KN Sal 6 %/116 118 2 | May. Do 1968 sesvseaee O %] 16 17 csssesesecsteceeeesecenssee @ % 11002116 118 
Do 1913-15... % 98 1 | ... | Do Gen. Debt... 5 %| 13% 7 2,000,000 ~ sts eal Nacqesiba 6 % 1910122 2% 
Jone Jud 8. Aust]. 1891-1900 6 %&/116 120 2.44) May. Re 6 %| 132 } DOU GIG ns waiivansibecers . 5 %|1927:105} 6} 
Do 1901-1918...... 6 %|121 127 1 | Mar.} Do 1869 ......... 6 %| 13% 1 700,000/Cairo and Vincennes ... 7 %/1909) ... ... 
Jan&July| Do 1911-1920...... 112 114 | April Oct. ... | ... Do 1871 Eg. Tri. 44%} 723 7 900,000/Chicago & Alton Sterl- 
an&July| Do 1894-1916...... 4 %/100 101 a ee A. 9 %| 21 Consolidated Mort. 6 %|1908:117 119 
May& Nov StraitsSetmnts Gv 44% {102 104 in 1 | Mar.| Do 1873 ......... 6 %| 13$ 2 500,000 Cleveland, Columbia, &0, 1934/12] + 
i 6 %/116 119 ne 24! May./Urugua: 1871 6 %| 344 631,000/ Kastern of 6 %|1906)102 104 
Do 008 1901 be 6 %/117 121 | Jan. July./notapplied) Venezuela, 1859...8 %/| 10 11 IHinois&St Louis Bridge 7 % bed ves 
1908 ... 4 %| 99 101 | Jan. J -none BERD anssidics 18%! 5 6 400,000; Do 2nd Mortgage...... 7% pi 
Debntres. 4 %| 99 101 May Nov. ‘notapplied Do 1862 ......... 6 %| 20 22 1,000,000| Illinois Cen. Sink. Fund, 5 % 208 
y| Victoria, 1891 ...... 6 % 118 U8 April Oct. notapplied| Do 1864 ......... 6 %| 20 22 a bintbdbdewmcelieakaeiian .6% 16 = 
an % (Coupons payable Abroad.) ——————|— ss, 209,000) Do one ee ee ceseeees - 5 %/1905/105 2 
i 109 Quarterly aoe oe J rgentineHa Dis. 6 %| 7° 74 1,000, re h Valley Consoli- 
Do 1899-1901 ...... 4 %/100} 101} July.in’ne| ... |Austrian Sil. Ren. 5 %/| 644 65} 0 A 6 %| ... 110 
Do 1904 ............ %|166 107 | May Nov.in'ne| ... Do Paper aie 5 %| 63} 644 500,000 Louisville and Nashville 6 %/1902)114 116 
200,000 Apr & Oct| Western Australia 44%/105 107 cons eg . | «+ | Do Gold Rente 4 %| 80 82 700,000 Memphis & Ohio, lst Mt. 7 %/|1901)124 226 
+ |Prench -. 3 %| S& 844 800,000 Milwauk.&S8t Paul, 1 Mt. 7 %'1902) ... 
CORPORATION STOCKS. uarerty Wale oT BO ened. 5 %}119% 2» 800,000'N. York & Canada Rail. 6 % 110 112 
Seo Sree an. J .. | oe |italian, ex. 25f ... 5 %| 892 = we hed ¢% - = 
Autho- | 2 |. * The drawings are yearly in the case of stocks to ps Mort... 2 
int 2D which asterisks are prefixed. In almost all other | 240,000'Paris and Decatur ..... sin, 38 a2 ; 
_Tssne. ee case, w ere there are drawings, half-yesrly, 6% 122 2 4 
e | SSS t. 6 % 117 19 q 
15,294,325 Stk. 100 DOCKS. on abe ‘ 
1,200,409 Stk./100 6 % 18 - 4 
6 % 4 
6% 96 
96 
% 19 
% 15 
% 
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Do 44 % Do 
Do lst Preference ............ 118 120 100 |London and Greenwich..| na 


i 
Autho- | Closing | Autho- Closing 
rised : rised. < N 3 
Name. Prices. ame, Prices, Name. 
Isene. Issue. Zz Z 
——e j V—_—_ —n 
200,000! 100 _Bedf rthampton Def.| . 400,0007| 100 |Cornwall 44% ............--+.+ 117 9 _-{ 100 es sevevnncnonsnasiie 
100 | Do Preferred nes . 4780511 100 |Gt. Hastern 4 % Tit. Charge 105 107 | 100 | Do 44 % Pref... \ “Do 
10,255,961 100 (Caledonian, Consoli 650,000! ropolitan teed...| Caledon 
1) 100 | New Ord. Def. No.1 . - +1 ra 4,996,5961| 100 | Do Consolidated 4% ...... (105 107 | 100 Oclobester ~ wx Valley. 
276,6671 100 | De BURG TE cia centctissawoneiond 0x8 1,298,262! 100 |Great Northern, 5 %_ ......... 129 131 | 100 |Dundee, Perth, ' 
14,991| all Cornwall (201 shares) ......... as 100 | Do 44 % Con. Non.-Con. Pf. 116 118 ie ede 
3,750| all Cornwall Mineral ............... 8 20 0001; 100 | Do Brad, &c. 6 %'151 153 {| 100! Dodo Pref ...............! 
1,400,000! 100 _East London (Consolidated).. 29 32 7,610,878! 100 |Great Western, 132 13 100 | Do do Ist Class Pref... 
¢ 100,0001| 100 East Norfolk .....0-.::s:20-se0+: | 40 45 | 13,311,5551/ 100 msolidated Guar. 5% 121 '33 | 100-/Kast Lincolnshire, guar.’ j 
" 2,642,0001; 100 |Furness, Con. Ord. Book M8 ss 1,404,9291 4 ee Yorkshire, 4 %'107 109 a ge ee 
4 “ 4,927,710 100 Gl & 8. -West. Ord n 114 794,0401 Sees ee nceroeeeecessecsesscs risto 
10,500,0842| 100 eee tty Ordinary...... 66 66} 288,3751) 100 Des % (East Lancashire).. 1152 155 100 |< Exeter, & Sth. Devon | AsnociatedOoe. 116 118 
84,0731) 100 |Great North of Scotland...... | 62 64 1,955,8601| 100 |Lon. B. & 8. C. Con. Guar. 5% 130 132 OO 49%... 000.00ssee0e 
7,A77,2721, 100 |Gt. Northern, Con. Original../120 221 155,5561| 100 Lond.C.&D. eens -Ch. “111 113 {| 100 [Hammersmith and Gity 
2 1,159,275! 100 | Do A ¢ Arecivanonodiv. 123 124 | 15,100,4061/ 100 |Lond.& N.W..4 % guaranteed 108 110 DD Sn cneetashscccbeabiblan  G. West.& Met.! . 
: 1,188,2751| 100 | Do Bi auntie % apes} (148 um» a es Leek £6.07 en eenee esa aoe = Blackwall... | Great Eastern|117 119 
328,8591 ses OB cecccccdccoch | BPO dcccasccescd 
Deemer tee faces Seton gee 872,0001| 100 |Manchester, Sheff. & Lin. % 152 155 | 100 i 


4,990,5401| 100 |Gt.Sth. & West. (ireland Org | 


18,373,760l 100 |Great Western, Con. Ord 475,494) 100 70 72 
1,570,270. 100 |Highland, Ord. Con. Capital. 108 R 559,5061; 100 | Do e Preference ......... Ne 120 { 100| Dodo Preference ......._ Do ........... 127 129 
14,192,995! 100 |Lancashire & Yorkshire,Con. 131 32 366,6981) 100 | Do 3} %,........-eeeecsereeeseree 83 85 100 |Mid Kent (Cray Line) .. ion Chat.&D.) ... . 
119,00@| 100 |Llynvi & Ogmore(Liynvi Ord) 138 140 62,830 Do 6 % Wit ee seeseeees 7 7% | 50 ag ey t. 5%. Great Eastern) 63 
153,0201) 100 Do (Oem Ogmore Ordina ry). sat 1138 140 1,797,428! 100 | Do Irredeem. 43 % do ....../107 109 PF TOO OG sci csskuccucctl 5 GME aes stcedad 70 72 
8,453,820) 100 |Lond. eee ik S.Coast, Ord. '136 138 250,0001; 100 Metropolitan District, Ealing 100 |North and ‘South-West. 
1,700,590! 100 | Do Pf ¢ Df recivs. no div.) 143 145 Exten. Rent Charge s% 116118 | | Junction ............... L&NWMENL,| ... 
1,700,599 100 | Do Df { eatilé sc is pa. Pt} 131 314 300,0001| 100 | Do Fulham Exten. do 4} 2€/116 118 | 100 North British Consoli-. 
3951 Do Cert, of Contin. Rights! ... .... | 3,087,3061/ 100 | Midland, 4 % Con. Per. Rt.Ch.'108 110 OE EMI otek a) ay renescevinneinrs 101 103 
Sy S38 100 | Do 4 % Guaranteed Pref...(107 109 | 100| Do Bothwell Lien)" 





11,121,5511| 100 |Lond. Chat. & Dover,Arb.Stk,| 3: 
= oP ee te hil 38} 2/444,1291| 100 |North British, Con. 4%, No.1102 104 | 100 Nothinghan Gaeta! 























































83,524,377! 100 |London & N.-Western, Con... i: 
3,200,0001| 123] Do New (May 6, 1880) ...... 49} 50 619,990!| 100 |North-Eastern, Censol. 4 %...106 108 Railway and Canal... Gt. Northern.. 07 109 
. w 2 9,515,6361, 100 [London & Sth.- estern.Con.133 36 1,880,4221| 100 | Do Hull and Selby Purch.|107 109 25 |Preston and Wyre......... | L&N.W.&L.Y.| 49 51 
; 662,000l) 100 |London Til. & Southend, Con.|121 123 450,000; 100 | Do Stock. and Darl. A, 5 %'130 132 | 100 |Royston, Hitch. & Shep... Gt. Northern..'150 155 
, * 2,229,7951| 100 |Man. Shef. &. Lincoln, Ord... | 86} 87 1,050,000 100 | Do do B and C, 6 % ......... 152 155 | 100 (Shrewsbury & Hereford: 
1,631,3301, 100 | Do Pf ¢ Df recivs. no div. | 123 125 8,152,7471 100 | Do West Hartlepool Beccheet 1106 108 6 % Rent Chrg. Stk. L.&N.W.&G.W 
; 1,631,3501, 100 | _ Do Df ¢ until 6 % is pd.Pf | 48} 493 | 58,500) 20 North Staffordshire (201 shs.)| 25} 263 | 100 ao Pimlico Gt. Westin. &c. 215 220 
‘ 4,489,3301/ 100 | Metropolitan, Consolidated...'118} 19 40,000; 20 |South-Eastern (Read. Anns. | | 26 27 | 100 | Te ascudbibnstroiane BD: scsienosscins (116 118 
: 79,6201| 100 | Do Pf ¢ Df recive. no div. ) (143. 145 984,3001 100 | Do Consolidated Guar.44%'116 118 | 10 Wate ord, rvon, | 
. me ae 6201, 100 Do pti until6 % is Pit 98 102 __ 16,0001! 100 Taff Vale, No. 1 .......ssesesee-01 257 262 100 w. and Lismore ref ese] Ceeeeeccco-secccccces eos 
; 2,250,000 14 acelin een Osa ) "71 PREFERENCE SHARES AND Stocks, WITH DivipENDS pecan een eaaei. 
P ~ ‘ 80,000) 10 Motropaliten & Bt John's Wa, os 5 CONTINGENT ON THE Prorits or Escu Inp1aAn RAILWAYS 
J 244 1o0l 100 x rth Be Seiad Ova "0 79 nae 
s ‘orth Britis inary ...... ‘ ; 
422,485! 100 | Do Edinburgh clay Ord.| 30 31. | 3,579,9351, 100 ao | Deanaemn a ee cee |. aie Closin 
5 21,472;789'| 100 |North-Eastern, “Consols”’...|1572 5St ‘oo 100 | "Do 4 % d0.N0. 3 ne. 10% | “rised | . 
, 8 1,975,000!| 100 |North London, Consolidated|175 180 3,750) 100 Cornwall Mineral 6 «+e e20ees "26 29 Issue. | ‘4 Name, Prices. 
8,230,1401| 100 |Nth. Stafferdshire, Con. Ord.) 80} 81} 400,0001| 100 |East London, 5 % Ist Pref....| ... a 
276,001) 100 [Rhymney ....-......0.e0cee02e0e0-++ 1197 202 100,0001| 100 |East Norfolk ............00000000 pee 130 ceinamonss) poneccnenanenersesirtsepeeeemretna 
1,552,5641| 100 |Shropshire Union ............... | 78) 793 268,0001| 100 |Furness, 6% verses - meavipieset con 7,550,3001 100 Bombay, Baroda, & Central 
553,692!| 100 |Somerset and Dorset. ......... | 6 8 SEF BODE BO 1 TIO oc ccccssonsecsicovscessiess baa la India, guaranteed 5 %...|131 133 
'100 |South-Eastern, Ordin ...{132 134 227,0001;100 | Do 44 % Perpetual .........| ... Ss —— = Eastern Bengal, gua.5 % ...|144 146 
2,515,120, 100 | Do gi ¢ Df recivs. no div, ) 143 145 40,000; 10 | Do New5% eemable...| ... as 411,3081; 100 | Do Debenture Stock.. 4 %104 106 
\ 2,515,1201, 100 | Do Df? until6 % is pd. Pry 223 233 35,000 10 | Do 4} % (101 shares).........|_... S2546U60| ‘East Indian, 44% Ann.A,1953) 23 33 
. | 800,000! 80 | Do 1876 Issue ........+.....+.-. : 25 129 5,041,708?) 100 |Great Eastern, Con, 4 %, Prf. = 1083 1,473,7501) ... | Do Annuity B ............... et 
i 4: 1 110,000! 100 (Taif Vale, “Stock” ............ 257 262 1,006,000l) 100 | Do 5 % 1876..........s0s00-e000 6,550,000)... | Do Defra. Annuit oe 132 134 
= ——————————————————————————————— 5,655,0001| 100 |Great Northern, 44 % Pref. : 7 1,500, 0001; 100 | Do Irred, Deb. Stk... 44 %/117 119 
p 3 2,497,680l| T60 | Do do, 1876 ..............cs0000 ll 20,000 0001 | 100 G. Indian Peninsula, gv ma. 5 % (129 331 
; EBENTURE STOCKS. 1,000,008 100 Dod 1877 wa asovessnee is 7 2.701 4008 100 ie Debenture Stock. 4 % 0106 106 
‘ {30,0861 100° Bedford & Nrthamptn. 4% 10 , i nvertible ......... , ras, guaranteed Di. cia 4 126 
2744 100 eae eo oe a 0501| 100 |Great N. of Scotland 44 % A! ... ... TOA) 90] DO BB cinierecrnsioerses-nh as 
Gernwall, gouvuainall.. 4eeiiie aia 26,0161) 100 | Do do 44 % B eccsecscscsesene| ove vee | 1,000,0001) 100 | Do do 43% cecsssccesescseseneee 117 119 
S0e,o00t| 100 os \Gneusrell diteenein 5 11,451,2241/ 100 Great Western, Consolidated 500,0601) 100 | De do 44 % .....scssseeeeeseees 111 113 
465,5901) 109 \Bast London ............... 6 % 112 118 | Preference 5 ey Lesneciclene 127 129 4,000,0001 100 (Ouse a Sra d, Lim. g.- 5 % 125 127 
88,4101} 100 FE isenccdsovtithiitdaaahiins 5 %| — a ei 105 107 11,075 3411 100 \seinde Punje neater, sive 5% Ive ine 
400,0001 1 BN tes ee ae 1Ak Con OE sev eccscsonssas . inde, au 5% |124 12 
tie |. Sea cn ve — 2) 83 jos | 190,315! 100 London, Brighton, & South- 22,110; 5 | Dodo 5 % shares ............ 7 9 
i 1,370,3431) 100 [Furness 20702 4 9/208 110 Coast, Con. Pref.5 % . 137 129 | 2,941,2601' 100 | South Indian guaraniced 125 127 
8,906,660!) 100 Great Eastern cainincal 4 % /109} 103 14450001 { 80 Do 2nd Con. Pref. 5 % % Sep. iM Do do BB De‘ siicnntseeiiesedbonadel inte 
‘ 4 1,510,0001 100 | DoA.. eo % |130 132 100 Do do § tock aeeegccoegocccoser| see 425,0001 100 | Do do 43 % Debenture Stk 114 16 
; s 2,877,1551 100 | Do B 1867 redeemable 5 e138 125 | 5-596,5391/100 London, Chatham, & Dover el ne ee ee ae ee 
: 488.2171 100 | Do.. .. 44% 116 118 Arbitration 44% ......... 101} 23 BritisH PossEssions. 
687,714! 100 | Do Kast Anglian ...... 4 %(107 109 | , 000,620; 100 |London & N.-Western, 4 % .../107 =08 100 "Atlantic & 
, & 1,845'3131! 100 Glasgow & Ste-Western 4 %/108 310 | 000,000! 100 London & 8.-Western, 44 %.105 107 59,900| 100 |” Do 6 % Ster, Mort Bdg sil. 
; 691,4561 100 Great North of Scotland 43% 111 113 1,500,0001' 100 seseareormeesbtoneniny oe : 147/300 100 | Do do Sra Mort, Deben’'91| 7 
. @ 7,412,381 100 |Great Northern ...... 4%112 113 | 127820611 De do 4%, 188 : 13| 10 [Buff i bevel Hit 
8,455,8901 100 |Great Western ese 4% 112} 133 65,0001 as London, Tilbury, & Southend 52,5 Buffalo and Lake Huron...... u li} 
: 918, 9661 100 tee te ee 4% 116 18° <> Preference 1879 . 120 122 297,600) 100 Do lst Mt. 53% Prptl. Bs.’71 120 322 
; mea! fs * Gelian 123 1,000,0001 100 Manchester, Bhofiield, and 466,1581| 100 Do do 5} % do 2nd Mort.../120 £22 
S8O4SISL 100 | Do von nn aisji21 123 Lincoln, 5 %, Red. 1865|111 118 500,000 100 (Canada Central 5 %, 1st 
: aeeczanl toe [Lone awk eine as 1,000,001! 100 | Do do 5 % convertible...... 125 127 MOC UIABO? foostcdsesiusiscsce 1074 $ 
199,8781 100 |Liynvi and Ozmore.“.. 4 %{102 104 | 40800001) 100 | Do do 5 % do 1874........./194 186 | TO aul | — “it 158 
; 564,600 100 [London and Mlackwail. 4%%{113 115 Toeapoerl loo |Mateorsiien 6 se: a 
102.4501) 100 [London and Greenwich 4 %|108 110 | 900.0001) 100 Metropolitan, 5 %.... all 
1,306,2391 100 |London, Brighton, &... 4 %{111 113 @00,o00t! 100 | Dob % So all 
8,735,222: 100 | Do Perpetual............ 44% {121 123 pone Mr LOOP wanerereccossesnnsl a all 
5,486,533] 100 |Lon ondon, hat. &c. Arb. 44%{|117 119 31,100,0001/ 100 | Do Irredeemable 5 %, _ 128 330 
968.6741) 100 44%,(115 117 260,001; 100 | Do Perpetual 5 %, 1874 .../128 130 2,327 all OR cindgcteaiceemenies 
200,0001, 100 seissiahacadckenitlogh SP lide 108 | 14500,000l 100 Metropolitan District, 5 %...|121 123 | 7,166,911) all | Do 3rd do... .ssonrice-nsn 43} 433 
22,290 4631 100 [London and N.-Western 4 % {113 114 25,000, 10 { rceeion san BS John’s 2,686,2461/ 100 | Do 5 % Per. Deben. Stock 111, 2 
' 1,000,000 100 [London and 8.-West. A. 4 %|112% 18 Wood 5 % Preference .. 299,159| 20}/G. Western of Canada Shares) 15} 25% 
; 4953 89111100 | Dodo B... 4 a liiss ot 11,062,6851, 100 Midland, 5 %, Con. Per. Pref./129 131 505,758!) all | Do5%Pref.com.tilllstJn.,’80/105} 6} 
* | sonpoul! inn WLendce, co ‘i wised 7; reais 189,062! all | Do5%Pref .1873d031Ag.,’80 Be ad 2,425,420l/ all | Do Per. 5 % Debent. Stock/110 311 
300.0001 100 Manch. Shefiicid, &c. * 5 oplt98 130 1,950,001 100 | Do 44, 1876 oo... ccseesseccenes 1115 217 | 2,000,000! an Do 6 % Bonds, payable ’90.|111 113 
5,837,840;100 | Dod ....ccccscscssssvece 2 {121 123 191,176 17 | Dos%"76opt.tocon.31Ag,'83, 215 215 | 450,001)... |H.&N.-Wet 1st Mt. 6° Ser. (ise 
1,923,278 100 |Metropolitan.............. 4 % {110 111 eer res te ee ee aoe ak Soe ee aan eee oe 
2631100 | Do .. * 4ao,{119 121 $,850,1981 160 ‘North Beitieh Con. 4% No.2) 99 201 134,7001) all |Inter.Brdg.,6% Mt.Bd.lstSer.| ... 
1,211,622 100 Metropolitan District... 6 %|159 161 2,422, 4851, 100 Do E. & G. Preference ...... 08 OS i 107 66,700% all Do 6 % do 2nd do ............| »-- 
15,410,029! 100 |Midland ...............0c0 4 %{112 113 418,8901 100 | Do Con. 5 % Pref, 1874 .../116 118 90,0001 100 /IslandPondSter.Mort.Deben. 
2,932,441 100 |North British... 4 %{106 108 | 72908891 100 | Do 44 %, 1875 ......-...4....-.. 00 102 Scrip lea. to G. Trk of Can.| .. ... 
6791100 | Do E.P. and DB.” 5 & {126 128 610,000: 100 | Do 5 % Convt. Pf. Stk. 1879'111 113 | 1,000,0001, 100 |MadrasIrrig.& " 
12,051,1541, 100 North-Eastern ............ 4 %|112 113 535,0001 100 N.-Eastern, Stock.&Drl.,C1.D.!134 136 . all |Melbourn. & Hob 
1,138,119 100 | Do... LT! 4a% [122 124 | 2,000,000! 100 | Do 5 % Redeem., 1Jan.,1884/105 107 5 % Bonds, 109 111 
3661 100 |North London ..........c. 44%{120 122 | 2,181,250t' 100 | Do Blyth & Tyne, 4 % ......|105 107 525,006) all |Mid. of Can.,6% 82 86 4 
2273301 100 |S. Eastern a as 4 e110 112 31 Dec., ’82, 4 % in per...'107 109 285,000) 100 | Do 6 % 2nd do ..........200 101 103 
4,342,400 100 | Do do 1867-8 .......0e. 5 %{192 134 700,000 100 |North London, 44% (Max5%) 126 128 150.0001 100 | Do 6 % Preference Stock.. 
te en | URS te Peer Seomerneers © cia 2 || aan | a eee 
, * Sedan, 0 
a GUARANTEED SHARES AND Stocks. ae 109 ae a iad a is i 150 000L 4 = os and Maine 42 45 
8,667 164 100 Galedonian.4 ymney, 6 %, 1864............ wrenceand Ottowa 6 % 
Seanoel ies | he a }% Consol. Guar.j104 106 | 399,0001' 100 {80 Bath Ext. 84 Ist Mortgage Bends...... 93 9% 
po|Ss)B de 128 128 | 2146,500l' 100 |S.-Eastern, Con. 44 % Pref... nis 11 650,0001) all |Tas. tg 79 
Deigtlo ae 13 tag. | 2264/8200 100 | Do do 5 % dO ....rsssennsre0rn 127 129 sg ny ey St 3% 
Do)S=/D do {126 128 | Failure of full dividends in any given half. oa all spstoaa; 0% Stor Bato 
_ #2 : o a to So mate gees oat of thn ts of amy su ns all [w. * 
” = ana Gey Bonds, ist Mort! 85. 87 
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an Latin 397 a 
RAILWAYS. RAILWAYS - ae oS 
Forrren Rariwars. Forzien Ratwar Opiicatioys BRITISH MINES. a - aE 
ae 
Antho- | || Closing | x 
rised | og Name. Prices z ee 
Iesne. | | é | Name. «+ $ , : 
eee e———_—_— | eeneeensestetinesesneneninennemmenenee! : ors 
all |Antwerp and Rotterdam...... 23 25 20 |Antwerp and Rotterdam fl 
pies all |Bahia& San Francsco,L.g.7% a Si... ‘Bergelagernas _ Bae Ot we ne $f. 
42,500) all |Belgian Eastern Junction ... sii [Bolivar un... shaen 61 eras 3 
all |Bolivar, Limited ............... | Brazilian Im peri sac aes°*ssecoses sa4a * 
1 e10, 000% 100 |BuenosAyres@. Southern,L./154 156 | 100 |Central Arpeetion Rent Halls, Lime {1003106 Le 
767.2671| 100! Do 6 % Debeuture Stock.../124 25 | ... |Charkof-Azof, guar. Tin tba 5% 90 92. 4, ir: 
\ Sino) ali Bongos Arent tiownda ori) 5) | Sif Dutch nds, guaranteane! se | 38000 “i Mae 
30, | Buenos > ian, guaranteed ... 44% | 85 9,000) . af 
Lim. 7 % Pref. Shares...| 72 8% Dae. &7 $34 
65,000) al} \Central Argentine, L., g.7 % ait 23° | 100 |East Argentine i Mort. eben. 18847" 16d 106 “tool ity 
j 87,200; a)l |Cen. Uruguay of Montevid,L.) 7% 8 | 20 |Eastern of France ......... cessed %} 15 512} ... .% 
$56,3571|1°0 |_| Do Permnt. 6% Deb. Stock/I13 115 | 4 (Great Luxembourg... 0B % of 3 ae f 
8, I ia cides cme MM’ Ah MI a tie carne 5 a 5% aS 3 
li [Danaburg & Witepsk,L.,Scrip) 17} 18 | 100 |Havana and Matanzas... 254 ‘jit 
125700 | OT | Do Registered. rn TE 18 | 300 | Do 16S saan nnd 8] 80 : ani 
123000 all |Dutoh Rb AREA seosveesesconntays a 29% | 100 Tquique anal la Noria Railway Pera, = 4 A ae 
ee eeeeneeeeereeeneeeeranens . bs Nn eed 3 
25,000} 3 | Do dO.......-ec-sseseesserersese- 4+ 5 | 100 Kursk Charkow ae $e = 3, “8 
32000) all |ast Argentine, Lim, gua.7%| 17% 178 | 100 |Matanzas and Sabanilla ...... 7 %{108 106 Saat? 
ies 20 (Gt. West. ot Brasil, L. g. 7 % 25} 26 | 100 |Mexican, Class A Mortgage............8 % 8 ae 
Lemberg-Ozern.-Jassy, Lam ... |Moscow-Jaroslaw, guaranteed Sg ad oe 
Guar.7 % 1st & Ind Issue st 154 Russia.......... : ne “ N, %| 98 100 €4 ; 
40,000; all Lima, Limited...........+----0+-- 6} 6% | 100 |Moscow-Koursk ....0.0......scssesseeoeed 6 % COLONIAL AND FOREIGN MINES +e 
76,405| all | Mexican, Limited ............... 14 rH 100 |National Pisco to Yea ............. 5%145 88 | 38000 2 al hin ce . : : 
yt = eee doses’ is} = t 100 ——— Oscarshamn, Ist Mortgage 35,000, 2) all |Alamillos, Limited ri ebb 
3 IO) BV | BU Eh YU A] + otecrcosrvecssssescrs rit COSCSCC CSRS OO rececesrsecesssesesecoeses 1 . “ ‘ 
26,59, all lemmas B Liége) By the 20 | Northera of France ........... = . 15} i a j all { a $4 es 
Gua. léfp.an. + Belgian | 12 124 | 20) Do (late Charleroi). 38%) 16. 17 73) 2 4 2 bse. 
10,000| all | Dog.6% pref.) Govermt. (| 25 27 | 20 |Northern of Spain Priority... 3% 50 | 27% WR aS 
500,000| 100 ‘Nizam’sState Rail (HisHigh-| 1, | 100 |North-Western of M. Main fo ered a4 eet 
\ | ness the Ps. sacc0e r. by U et es 
400) al [Northern of B.AyrosL.,Ord| 2) 3} | 100 (Qrenns and a inmnatesains: scien at 4 | 3 3 
,617) a uaranteed 7 % ........- 3s 75 | 100 |Ottoman (Smyrna idi <a KO & se) 
5,383! all | Do Deferreil....cs.sz.csccsssese 4:5 |. 90:(Pacia Locea, kM. (Poston Aesiaunais ai-ae Se a 3 of ’ 
179,665} 100 | Do6 % Debenture Stock...) 93 96 20; Do (Fusion Nonvelle)......... — * : ist % 2 Oh aes ee 
47,500) all \Ottoman (Gaayrue bo Aidin)./ 4 4% | 100 |Prov. Orel Vitebsk ,gua. by RussiaS %| 92 94 2| all i 5k a 
1 ana teal = [Brevi Orel-Visepel, gues. 251 ie an - ioatte & Bam Francisco (Pernam.)5$%'103 105 8/ all , ait 
’ | | n, Lim.,g. , ini Sz 
31,000| all (Ries ond Danaburg scene] 15 26 | 20] BoB cnt cS Sl aot 2| all 2 % ti 
a _ ‘Ro ot Baglin seccasovensoenboit $ 3 |Boyal Swedish Consolidated ......... 56 58 5| all 4 6 “ties 
poet be a TELETENCE — .+--++0ereeene 'Sagua La Grande ............ssseee Sete s 
02,00 = |Ro a snneseetnne tt a af —e aon Paulo & iodo Fania guaran. he rH s = | 6h 6B ty 
VOU! all | reference............ Sm a an Limited......... age 3 
payers = aes —. Lo ro penpaienens oy 4 20 ‘South Austrian ee eas 5 art mI | 1 bo “ es 
,U00; all | Do 5} % Preference ......... 12} i i m= tw 
100,000 ali San Pehle Braz.) Lim. ¢.7%| 35} 36° 30 baat aemeeee Rep er eo . oto oe ge ~L.| 164 17 : 
| 630,000,100 | | Do 5} % Debenture Stock..120 12 | 20 lSouth Italian sn 3 el a nt | aaoodl 1 | on a i 
baa ot a oe et He] ep Pepa ik Se ah see | BY the 
mite Preference ...... 13 aga 
“{6-490| all (Swedish Uonteal, Limited’ “2 ..° + | 20 | 79.82 | syion stk) 100 [St ohn det ey, Lim-253" 266 aes 
45,000) all [Warn svnnsnnnneeee S| | sat ot “fe a an ae ine Si 
25a) all | nders | 105 estern & N.-Western of France3 %| 15 1 10,000) 10 | ence 
14000) all | Do 5} % Preference 160 | West. of 8. Paulo Deb. Bonds Scrip *) 10112" | 75,000 1] alee beet a ae. 
OFFICIAL RAILWAY TRAFFIC RETURNS. ths 
Revenue past Half. . it a8 .s 2 
Capital Year. Dividend ee Receipts. | 3 shige 
Exp'nded | 2.) Aggregate | wi Ate i 
> Receipts of Half- oe O84 
exLeased| @T088 |; Name of Railway. Week || passen-|_Mer- in £h5i4Ft 
Lines, | Be Ending chndise,| Total | Same as Year, | pee WP, 
ceipts. ) i ETT a5) 
& ' : sete 
4 : & | mw: | 2|@|e |e ie ers | ihe 
ioe Belfast and County Down ...\Mar. 18 _602| 385) 987| 989 22 8829) 9176) 46. 928 
8 35,763.831|1 (339°947 Belfast & Northern Counties 18, 1,511 1,854 3,365 3,990 25 Hi set 1354 sires 
i Santee seen *Oaledonian ..............:000.000+: 20 13,539 | 39,273 | 52,312 | 55,723 70 344,615 | 350,207 || 750 | 7 Sit 
h 5,528,613| 277'183 Dublin, Wicklow, & Wexford ES | eae pe ska is a eal 13s |} 188 Cis: 3 
10123 S551 sees IIT inevsrametcticiii-cticcarenins 20}, 1,430} 8,652} 10,082} 9.983 79 112084) 100,924 | 127 1@ ein tS 
‘ 34,495,9.0!1,398,080 '*Glasgow and South-Western 19| 6440 | 12978 | 19418 | 19363 59 130,765) 130,027 || 3273 | 3234 athe 
i 31.221 '59011'514465 .. Great Eastern... 20 22,656 | 25,622 | 48.278 | 48,123 57 551,564 | 555,102 | 8544 | RES Bi 
5934'161) ’297 454 \Great Northern .................. 20 19,170 | 42,881 | 62,051 | 63,985 73  708426| 7: | 848 | 846 a Lis 2 
A 3,990'580 137’see ‘Great Northern (Ireland) ... 18; 5223| 5,029 10,252} 11,367 22 108088) 115,770 || 367 | 438 iseet 
; 7'307'879| Savone .. ||*Great North of Scotland ... 19, 1,822| 3399} 5221| 486 19 30,754 2304 |} 2702 | 270% fas ee 
: 64/808, 418'3,698 coe 'Gt. Southrn. & Westrn.(Irish) 13 5,511 | 6,305/ 11,846 | 13,020 25 7851} 125476 | 47% | 476 Lees ae 
33,568°33011-717" ‘|*Great Western ..............0.0. 20 48,170 | 83,420 | 131,590 |128,968 61, 892,917 | $86,990 | 2147 |2,145 a8 i. 
84.736 30914° ||Lancashire and Yorkshire ... 20, 21,497 } 44,296} 65,793 | 67,087 134 763,368 776,635 400 475} 1h Rey Se 
20961712) London and North-Western 20 54,265 | 124,752 | 179,017 | 180,905 | 104 1,791,166 | 1,885,405 | 1719) | 1, ie, 
25,003,463)1,270 London, Brightn., & 8. Coast 19 21.712 | 10,528} $2,040 | 31,661 80 353,370 | 357,491 | 401} ) 381 ‘Lee 
93,825,346) 5 London and South-Western.. 20'| 23,800} 17,115} 40,915 | 42,413 | 52. 456,204) 467,951 | 79% 794 2485395 
949/098 --- ||London, Chatham, and Dover 20 13,250} 4,880 | 18,130 | 17,642 118 203,421 | 203,989 | 153, 1533 a8 ia o3 
24314545] 93]4cs 13 ||London, Tilbury, & Southend 20, 1,083} 403] 1,576 | 1,557 34 * ke aT oe bh eo 
7301 ea’ 1" |Manch. Sheffild, & Lincolnsh. 20 6.277 | 21,865 | 28142 | 31,024 | 105 335958 | 367,476 || 2685 | a Ei ae 
8,992,224| 270'246| 9822 5 ||Maryport and Carlisle......... 13; 358) 2139) 2497; 2545 | 61 27,393} 27576) 418) tats a 
esol 4 98,836, 98,33 2b ||Metropelitan .............0e00+: 20) awe ws | 12,206} 11,280 879. 124733} 118,387) 123} ee 33 
5,531,136) 186289 . eee St John’s Wood ............... evel! oo eee one eee oui aes Lad j 1 i -ateye! 
705'3,2 23 # ||Metropolitan District ......... H Ki 7,128 | 565 363} 81,758) 128 | ae ge: 
4.540.536) 1 NE cctedita ininpeinronres corns 20' 34,057 { 91,082 } 125,089 121,421 | 102 1,464,155 | 1,474,441 | 1.2272 OO 5 
rn 2 ||Midland Gt. Western (Irish 18| 3,189 | 4877) 8068 | 9071 21, 76455 85971) 370 S70 af P33 
55,932,617 3 + |/*North British .................. } 12437 | 28844) 41,281 | 42,905 42 200,383) 299.593 | 971} 955E aE se 
3.888.263 '294'300 4 ||North-Eastern ............-.00 9 88,961 | 113,504 | 123,028 76 1,224,533 1,253,968 1,490 | 1,489 e315 
. 4,800; 123,889} 46,953)| 3 | 33 | 32 |/North Londom..............2-.00-+ 20) “5.153 } 3,062} 8215| 7,962 685 365 | . | fipesy 
10,221 | 10,608 53 19k | ™ eed 
seen eerecsceccecenereconces Ss s 
eaeeeeccereeeesreseensenees 3,313 ' 53 $} 2 28 
Tes |: 2385774) ose'ans| 27613) S14628) 1s | Sf | 2 | South-Easterm................--- | = fire 
a @6€=36—hsost | 1908 4n0) - wegen en aeel arama” ice b oe lee. ss } “44 sts 7 
s coeees fey 
e233 
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Interest Five per Cent., payable Half-Yearly, free of Income-tax, with Triennial Bonus. 














THE | 


NATIONAL MODEL DWELLINGS COMPANY, 
3 LIMITED. 


CAPITAL £500,000, IN 500,000 SHARES OF £1 EACH. 
FIRST ISSUE, £250,000, Paranuz as roLtows :— 
On Application Five Shillings per Share, on Allotment Five Shillings per Share, and the Balance 
One Month from the date of Allotment. 
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PROSPECTUS. 

This Company is established for the purpose of providing Model | mercial character of the Company and nears for the capital 
Dwellings for the Working Classes, of the most approved construc- | invested a remunerative return, that every facility shall be 
‘| tion ; special attention being paid to the requirements of sanitary | given in connexion with the dwellings of the Company to pro- 
The of the © sith: aot, citable 4p tho | Soonnta. Atloqusta lommdcy teallaien. ill bn eh She Gomme a 

operations the Com no e nants. equa: un i a e command 0: 
witunlin but they will ee eadentied to the great provincial | the tenants, and baths will be erected where practicable. In many 
centres of population, where, quite as much as in the metropolis | of the larger blocks of buildings some portion of the ground- 
itself, the evils of overcrowding and the urgent need for such im- | floor premises can be made available as shops, coffee taverns, and 
proved dwellings have long been admitted. . . other egy ayn — to ae ae = great ad- 

The advantages which the buildings of the Peabody Trust and | vantage to its tenants. portion of the capital will also be 
of the “pa Industrial Dwellings Company have conferred | set apart to be paid up by small periodical payments, and reserved 
upon the working classes of the metropolis are admitted by all | for the tenants of the Company, who will thus have a sound in- 
who have given attention to the solution of the — t — —_ for Foawer tm with - 0 crs, ha becoming 
of social life,and have been eagerly recognised by the working | practically interested as owners in the dwellings they occupy as 
classes. In the case of the latter Company it has also been proved | tenants. 
by many years of successful work that such buildings, which are! It is intended, should the estimated profits be realised, as the 
always rapidly occupied, can be so managed as to afford a sound | Directors confidently anticipate, to pay half-yearly a fixed dividend, 
mn ——— ge — ; a free of income-tax, " the co - five per cent, per annum, and to 

e culties attending the carrying out 0 e ns | invest the balance of profit in the names of the trustees so tha 
Dwellings Act have deprived the working classes of the benefits oa half shall be aoumed to the payment of a ee ig 
which that Act was intended to secure for them, and it is evident | (over and above the fixed five per cent. per annum interest), and 
“ogee | sear ogee ee in the —e —— = he nora enyor tomnnls 0 contingency fund to meet repairs and 

. provi y ® powerful Vompany es expressly | depreciation of value. It may be mentioned, however, that from 
with the object of erecting buildings where advantage can be | the substantial and judicious manner in which buildings of this 
taken of every admitted modern improvement in domestic | character are constructed, the expenditure on repairs is reduced to 
sanitary —* and the enterprise be carried out on sound busi- | a minimum, and that for some years after the buildings have been 
ness principles. erected it will be practically nil, while th t ildi 

Such buildings, when erected in suitable localities, are found to | will increase anes than Seeteaiahs. This uiomar ake. 
yield a large return on the capital invested, and to rank among | therefore, be expected to grow to a large amount and to provide a 
the best home investments, being free from speculative risks and | most substantial reserve fund. 
re gal generally attending ordinary commercial | No promotion money has been or will be paid. The whole 

As an example of the present need for such a company as this, cdi <a — ee a ee ~ 
it may be mentioned that at the present time some of the most | Gon hg d es ote ——s 

; : ; : ; pany, and to the issue and publication of this prospectus. 
urgently-required street improvements in the Metropolis which dicintiediien it ‘ Pi 
have been actually authorized by Parliament, are delayed by pplication for shares, accompanied by a deposit of 5s. per 
0 the difficulty of providi : : share, should be made on the form annexed to the prospectus. In 
reason of t y of p ng suitable dwellings for the th hat cen aie ; . ; 
large number of families of the industrial class, which the carrying eae n full. tment taking place, the deposit money will be 


out of such works will displace, and the existing machinery will i 
not be able to house. The Memorandum and Articles of Association can be seen at 


The sanitary arrangements of all buildings will be under the | the temporary offices of the Company, and at the offices of the 
supervision of Edgar Atheling Hall, Esq., M.B., &., who has , Solicitors and Brokers, and at the Bankers. 
promised the Directors the benefit of his active co-operation Prospectuses and Forms of Application for shares may be had 
in this important branch of the Company’s operations as sanitary | of the Bankers, Brokers, or Solicitors, and at the offices of the 
inspector. Care will be taken, while retaining the strictly com- | Company, No. 1, Adelaide Buildings, London Bridge. 
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THE 


NATIONAL MODEL DWELLINGS COMPANY, LIMITED. 





Notice is hereby given, that the LIST of APPLICATION for SHARES in the above C i : Y 
NEXT, the 30th inst., for London, and the following day, at Two o’Clock, for the (uamtel.-By tates ere 7 nen 
1 Adelaide buildings, London bridge, March 24, 1881. t 
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REPUBLIC OF VENEZUELA. 





THE LA GUAYRA AND CARACAS RAILWAY 
COMPANY. 





ISSUE OF 


1,000,000 DOLS. 


(PART OF A TOTAL OF 2,000,000 DOLS.) ? PER CENT. FIRST MORTGAGE BONDS 


Principal payable 1st March, 1914, unless sooner redeemed by the 
operation of the Sinking Fund. 


Principal and interest payable in New York in American coin of the present weight and ss 
ia ee 


The Bonds will be to Bearer of 1,000 dols. (£200) each, with Interest Coudens attached, ‘ 
the 1st March and 1st September in each year. payable half-yearly, on 





Messrs Maddison and Co. offer for sale by public subscrip- 
tion $1,000,000 7 per Cent. First Mortgage Bonds of the La 
Guayra and Caracas Ruilway Company, bearing interest at the 
rate of 7 per cent. per annum, payable half-yearly as above, 
which, at the current rate of exchange, will yield 7} per cent. 
to the investor. 

The subscription price is par, at 48 per dollar, or £200 per 
Bond of $1,000, payable as follows :-— 

10 per cent., or £20 per Bond, on Application. 
40 per cent., or 80 per Bond, on Allotment. 
50 per cent., or 100 per Bond, on 30th June, 1881. 


100 £200 or $1,000. 


Instalments may be anticipated on any of the days for pay- 
ments, under discount at 4 per cent. per annum. 


Upon payment of the total amount due, the receipts for the 
same will be exchan for definitive Bonds as soon as they 
{are ready, of which due notice will be given. 


The Bonds will be delivered with the ordinary coupons 
attached falling due on and after the 1st September, 1881. 


The allotment will be made as early as possible after the 
subscription is closed. 


| In the event of no allotment being made the deposit will be 
returned in full. 


In default of payment of the respective instalments at their 
os dates all previous payments will be liable to future for- 
eiture. 


The La Guayra and Caracas Railway Company has been in- 
corporated under the laws of the United States of America, 
a in earns of a concession granted by the Republic of 

enezuela. 


By this concession the Gevernment of Venezaela cencede 
the exclusive — to construct and operate a railroad from 
La Guayra to Caracas for a period of 99 years from the com- 
pletion of the line. It is also provided that the Company and 
all its property shall be freed from all taxation, either 
national, State, or municipal, and its servants exempt from 
military service. 

‘The line of railway running from La Guayra to Caracas 
will be 23 miles in length, and is now in eaienanades of con- 
struction, nearly five miles being already graded, and a con- 
siderable quantity of machinery, tools, and materials on the 
ground, ready for the further proseeution of the works. No 
Serious engineering difficulties themselves in the con- 
struction of the road, and it will be a cheap one to run, as 
very little speed is required. 

The present volume of freight carried between the port and 
the city amounts to 75,000 toms per annum, all the produce 
from the region to the south-west, south, and south-east, 
centring in Caracas, which is the distributing point for the 
imports to y these sections of the country. The exist- 
ing cart road La Guayra, the present only means of 
transport, will be almost abandoned when the railway is com- 

| pleted, as it will then become am actual necessity to the 
million inhabitants of the ince. 

The folowing estimate of earnings and working expenses 








half | to whom all applications must be made in the form accom- 


— ee e—e—orooom— 


of the railway has been carefully compiled by competen 
authori:y from the statistics of existing traffic -— 








75,000 tons freight at $3* 
$750,000 
Working expenses— 
As per detailed estimates... ...... ccc. cece cee cet ceecneece cee ees .. 262,000 
Less interest at 7 per cent. on $2,000,000 debentures ............ pyres 
Leavin .. $849,000 


*This rate is 40 per cent. less than present rates. 


to provide for the accumulative sinking fund (1 per cent.) on 
debenture capital and dividends on ordinary capital. 

The proceeds of the present issue of Bonds will be paid to 
the contractor for the construction of the railway, by perivdi- 
cal instalments under the certificates of an engineer to be 
appointed by the British Consul resident at Caracas. 

The Government of Venezuela has long been entirely free 
from internal commotions, and the members of its Administra- | 
tion are distinguished as able and enterprising men, pro- 
foundly interested in the public improvements of the country, 
which 1s in a high state of prosperity. The local interest 1D 
the railway is evidenced by the influential list of subscriptions 
to the ordinary capital stock, amounting to $800,000. 

The City of Caracas, which is the capital and seat of 
Government of the Republic of Venezuela, has a population 
of about 60,000 inhabitants, and the im of its trade is 
annually increasing, especially with La Guayra, the principal 
port of the ublic, which is yearly visited by about 180 
vessels of 20, ee The goods im-| 

rted are transported by wheeled vehicles to Caracas, for 
Fvatribution, and its vicinity to that city and the popualous- 
ness of the neighbourhood give great importance to this port. 
The exports consist principally of coffee, cocoa, indigo, hides, 
hard wood, timber, and metallic ores. The chief ae are 
manufactured goods, a and wine. The total exports 
and imports between Guayra and the United Kingdom 
amounted in 1879 to £384,989. 

The capital of the Company is $2,500,000 im Ordinary Stock, 
of which $800,000 was subscribed for locally. The present 
issue of First Mortgage Bonds, amounting to $1,000,000 
(forming part of a total mortgage of $2,000,000), is secured by 
a mortgage or deed of trust executed by the Farmers’ Loan 
and Trust Company of New York as trustees for the Bond- 
holders, and constituting a first | and paramount lien 
upon the whole of the undertaking of t Company, present 
snot Retane, ov provian ter the payment of interest, 
“The draft deed, sketch of line of road s 
amount of ing done, and general line of railway, 
various statements as to the amount of over 
the line, may be inspected at the offices of Messrs Fowler and 


es Westminster, 8.W. 
Oo, Balicitors, 3 Victor’ stwal'ef Mesure Medison and.Co., 
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[March 26, 188}, 


3rd, The abolition, so far as this Company is 
cerned, of the existing Prohibitory taxes 
the acquisition and disposal o¢ fan ~ 
commutatien of jiw-costs 
Per centage on all Conveyanceg and Mo 

4th. The simplification and Registration of Tee 

Sth. Tie creation of small holdings of land. not 0,7 
for building but for agricultural bUrposes and 
the enabling of members of a)! Classes of the 
community to reside in their own fh 
houses. 

The profits of other Land Co 


















FORTY-SECOND YEAR OF THE 

[MPERTAL FIRE INSURANCE [IFE. A SSOCTATION OF 

eat a Broad ep Pye when wied faites The Prowe othe Pceting Br pe then be 
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600,000 ; - ascertained, and further . The 

t a works Acai F rates of peer all of Bonus aie are materially different from those of 

and Liberal settlemert of claims other Offices, and are highly favourable to the Poliey- 

LICrES fone due at LADY.DAY ePoaid be ye A a Policy effected at the Ordinary 

RENEWED before 9th April, or the same will be- Premium payable during the whole of life is, by the 
0 


come void. ae 
E COZENS SMITH, General Manager tpPlication of Profits, transf, — after compara- 























































































: MpAanies, even duri 
ly few years, into a itp icy, uiring no 2 uring 
a aes payments ina no care to keep it in force, aud retain. ae tat his imdeseeagectey the Mprmah = 
NO R WIC H UNI ON “Se right to future Profits, : ‘. financially Successful, An examination of the aot 
OCIETY Class B the Bonnses are applied so as to ive | sheets of the different Land Companies wi}] show pee 
FIRE INs URANCE gs the possible benefits to those assured who strong a hold this clase rity hae taney oe 
ReTaDLisED 1797. th behraanes of Po fey hold gy about aie investing public, and what large returns re-ult from 
’ e who ; ; 
HEAD OF FICE—SURREY STREET, NORWICH. Ited in Bonuses of an amount absol unas. The eons. slik a hiaala. 
LONDON OFFICE—so FLEET STREET, £.C. under any other system. fs were as follows, viz - ig Lance Companies 
‘ on Cina Bonac iid’ fon Une Land Some aa. hala 
Amount Insured........ Sreteseneees . ,000, ims an onuses paid 50, Lands Allotment pon any, Limited." ” 
at PONE aan erenen, 8,764,000 | _ London: 5 Lombard street and 48 Pail’ Mall. It is well known tee ; 
BIGNOLD 





MERSEY DOOK ANN UITIES, 


[HE MERSEY DOCKS AND 

HARBOUR BOARD hereby give notice that 
they are repared, in accordance with the Proyi. 
visions of their Act of Parliament, to receive a) lica- 
tions for Perpetual Annuities, having the ect of 


Cc. 
Norwich, March 25th, 1881, 


THE LIVERPOOL, ANDLONDON 


AND GLOBE FIRE AN D LIFE INSURANCE 
COMPANY. 


The Punds of the Company 
exceed 

















£5,800,000 | Permanent Stock,on the basis of £3 15s 0d per centum 
The Net Income for 1878 ex. a a edatettede application may be made to the arze centrog 







Treasurer, Dock “EDWARD ears one of the viously of merely agricultural Value) int 


© profi 
building sites, The Directo 5 are eonvin thee tae 





















Dock Offi : Dec ced 
_Dock Office, Liverpool, Deck rool, December 23rd, 1880 a is ample s ope fir the Operations of the Company in 
Established 1 oa this direction, 
tal ims £16 052,368 ONDON AND ST KATHARINE The Directors believe that many of tlie Cvilg result. 
bo Semen now Participati DOCKS ane: eo ing from ill-constructed and bad!y-draineg houses 
e — : : . 
Series ( Table B) the large reversionary Bonus of 35s | ,_ The Directors Give notice tha ey are prepar 



















ue to the system of building leases, and a main branch 
of the enterprise of this Company wil] be the 


‘om 
tion of freehold tenures, in the interest 2% well or * 


Sreat body of town Populations ay of the shareholders 
y. 


issue the Balance of the New 4} per Cent. ference 

Stock authorized by the Company's Act of 1878, L 

to receive a lications for Debenture Bonds bearing 

Interest at the rate of 3} per cent. per annum for 
ve or seven years—in lieu of others about to 


be 
d off—or 4 per cent. Debenture Stock at 106.— 
rece 


per cent. per annum on the sums assured by Policies 
in that class was declared for the Quinquennium 
ended December, 1878. 


Wo Insurer is involved in the slightest 
liability of Partnership. 


OFFICES: 





The Company Proposes to encourage smal] holdings 
by the ‘pplication cf the Principle of advances 


Tepay. 
B. H. MARTIND ALE, General M a by ins alments to mere 8arlens, farms, and fare, 
DC abirxey + * . buildings, as well, and in the same manner, as to to 
LiverPoot, Lonpon, MANCHESTER, LEEps, ner: anager, i : on 
Bristo., Dupin, GLasaow, Epinzvren, Bir. Dock House, 109 Leadenhall street, E.C., 


MINGHAM, AND NEWCASTLE. March 15, 188]. 


3we«s- y 
THE NATIONAL LIBERAL 
LAND COMPANY (Limitec), 
Incorporated under the Compani s Acts, 1862, 1867, 
and 1877, whereby the liability of each shareholder is 

limited to the amount, if any, unpaid on his shares, 
Capital £100,000 in 20,000 shares of £5 each, 
(To be increased to £500,000 at the next General 
Meeting of Sharet.olders.) 


properties, and thus to promote the interests of the 
ag: icultural Classes, 

re are few greater obstacles to the Prosperity of 
the Pcople than the Present land s stem. Some reform 
of this system is inevitabl», Lis reform may be: 
effected either by direct legislation or by gradual 
economical changes, Recent events have 


difficulty and delay incident to any important Chango 


Prospectuses and Forms of Proposal for Fire and 
Life iaaen and Annuities may Ce obtains at the 
Company's Offices, or from any of its Agents.—Ap. 


plications for Agencies invited. 


Fire Renewal Premiums falling due at Ladyday 
Should be paid within fifteen days therefrom. 


London Offices: Cornhin & Charing cross, 
({UARDIAN FIRE AND LIFE 
| 


20,000 £5 shares is now offered to the public at par, 
OFFICE. 


Ten Shillings to be paid on application, and a further 
Ten Shillings on «llotment, 

It is not expe ted that any further cali will be made; 
but shareholders my, on allotment, Pay up all or any 
of their share, in full, and wii] Participate in profits in 
Proportion to the whole sum Paid up 

ee 


11 Lombard street, London, E.C. 
Established 1821. Subscribed Capital, Two Millions, 
Drrectors, 
CHaIRMAN—AUGUSTUS PREVOST, Ese. 
Dervry-Cuatrwan—JOHN G. TALBOT, Esq., MP, 
Henry Hulse Berens, Esq., Richard M. Harvey, Esq. 
enry Bonham. Carter, | Thomson ry, 


L Frederick H., Janson, Esq. 
Charles Wm, Curtis, Esq. | Rt. Hon. G. J. Shaw Le. 
Charles F. Devas, Esq. fevre, M.P. 


Sir Walter R. Farquhar, Beaumont W. Lubbock, 


| Alban @. H. Gibbs, Esq. | John B. Martin, Esq. 


James Goodson, Esq. Henry John Norman, 5 
a Hon. J, G. Hubbard, David Powell, Esq. _ 
MP. 


Henry Vigne, Esq. 
Mayaaer of Fire Drrartuent—F. J. Marsden. 
AcTUARY anp SECRETARY—T. G. C. Browne, 


— 


best promise of national prosperity, the Directors have 
the full st confidence in recommending the undertaking 
to the investing public, 

It is inten-ed to establish connections, wherever 
Pract'cable, with the various Libe al Associations in all. 
arts of the United Kingdom. 

o promotion money has been or wil] be 

1¢ Company commenves business entirely free and 
uncommitted to the purchase of any property, and it has 
entered into no Presiwinary contract, 
- Copies of the Prospectus may be had On application 
to the tanker., *ecretary, or solicitor. Applications for 
shares should be made on the fourm &°companying the 
Prospectus, and forwarded to the bankers, together with 
the amount Payable on ‘pplication, « 

he Memorandum and Art'cles of Association may 
be inspected at the Company's Offices, 40, Charing 
cross, London, 8.W,, or copies may be obtained upon 
application te the Secretary, 


no allotment is madc the amounts paid upon ap- 


Trusrexs, 
The Right Hon. the Earl of Dalhousie, 
The Right Hon. George John Shaw Lefevre, M.P. 
Theodore Fry, Esq., M.P, 
Directors, 
James F, Thorold Rogers, Esq., MP. (Chairman), 
8 Beaumont ‘ treet, Oxford. 


© Baines, Esq., 49 Finsbury cirens London, E.C, 


(Director of the Liberator Building Societ j 
Edward Bond, Esq., 24 Old Square, Lincoln's inn, Lon- 


‘on, W. ‘ 
™~ ee, Esq., M.A., B.C.L., Gray's inn, London 
John Robert Hollond, Esq,, M.P., 57 Lancaste 
on, W. 


John Mann, Esq., 135 Kennington road, London, S.E., 


(Director of the Temperance Building Society) 


£ 
Share Capital at present paid upand invested 1,000,000 njamin Whitworth, Fs 
f Ww 


Total Funds u semen ETON RY 2,981,000 
Total Annual RT, dossiers 
N.B.—Fire Policies which expire at Lady Da 
should be REN EWED at the Head Office, or with 
| the Agents, on or before the 9th day of April. 


+» MP, 1] Hs lland Park, 
n c 
William Woodall, Esq., MP., Barslem, Stoke-upon- 


Stanping Counsgr, 
omy F. Rvbinson, Esq, Q.C., Lincoln's Inn, Le ndon, 


His Excellency the Chilian Minister, Senor Don Blest 
Sato ag dasa " ‘ Gana, has admiitea the right of these Bondholders to: 
: eaten Cc. B. B. McLaren, Exq., M.P., Lincoln’s Inn, London, Patticipate in the advantazes of ¢ © generous action of 
4 L LIA NC B LI F E AN D F I RE W.C. the Chiian Gov, Tumeat, under the concessions made b 

| J ASSURANCE COMPANY. 


that Gove. nment, and, in view of the unavoidable 


Panxrrs, 
Messrs Ransom, Bouverie, ang Co., 1 Pall Mall East delays, has asse ‘ted to the date within which holders 
1 


Lo don, 8, w. 


Established 1824, Capital, £5,000,000, 


: of Bonds of this cla may testify th ir of 
CHIEF Orrick—Bartholomew lane, Bank, he National Provincia] Bark of England, Limited, | the conditions of the Cvilian Government being. ex- 
London, E.0, 112 Bishopsgate street, E.C., and 212, Piccadilly, tended to the 31st of March inst. His Excellency has 
oe London, W.—and all its branches, | also stated his Willingness to accept a declaration of 
AvpirTors, acceptance ef the Conditions of the Chilian Government. 
Boarp or Dreectors, Messrs Torquand, Youngs, and Co., Coleman street, | to be made by the Council of Foreign Bondholders, on 
PREsIpeEnr. Lendon, E.C. e vay 3 of the Bondholders depositing Po rae = 
Sir MOSES MONTEFIORE, B T., FR. : OLICITOR. : the uncil, accompanied by lists of the leposi: 
| ‘a Alexander, Esq, Sua aon se se F.A, A, Rowland, Esq. 14, Clement's Inn, London, Bonds, as a sufficient compliance with the r 
Charles George Barnett, | Richard Hoare, Esq. hi 


te. 
mda a as of ate Government, s0 48 to entitle the Bonds so de~ 
RETARY.—George Poo ey. Posited to the ben- the 
Orricks,—40, Charing cross, London, 8, Ww. 


: Sir Curtis M. Lampson, 
Chast. Edward Barnett Bart. 
’ — the Chi G lating to their 
| Req PROSPECTUS, Overnment all uestions re Dg 
M 


: Francis Alf red Lucas, : 
Francis Villiam Buxton, | Tho Mas aa 


Special privileges or rights to priorit: of payment. 

Ee = me . ha nid The National Liberal Land Company (Limited) hag The Bonds depcalictnns the Counsel} uhoaay amount 
Lora Bae ae Ce tis) — MP “en formed with a view of assisting in Promoting, | to about three-fourths of the total outstandi 

MP ward Cavendish, Hugh Gon Smith, nrourh joint-stock enterprise, a practical reform of the 

| Semmes Fletcher . ( exirting land System, and 


» Esq. Sir C. Rivers Wilso ©. 
Rt.Hon.G. J Goschen, MP. M.G., C.B, ” 


Of rea'ising the legitimate Loan sti}j ring participate in the 
profits which, as is well known, result fron, : “ ane ae = ‘ : 
| Rt. Hon. Let Richard 


the o - e i Gove: uld 
tions of all Properly managed Land Companies, eae fi wrefore, eet of eo fice of the 2 
West Eyp Braxcu. 
1 Great George street, Westmi r. 
Granville R. Ryder, Superintendent of the Branch. 


| 

| 

i of ders, 2 
Gate street, E.C., before the 3ist March inst, 
Life and Fire Assurances are effected at moderate 

} 

| 


Feels ; Applicati Committee of the 
Purchasers of land from the Company’ having 8t os Exchn ge eet made to ne — 


Oc hange fi uotat f the certificates of || 
the Privilege of paying their purchase-money deposit. ane atin 
by easy instalments. 


on F Bondy 
2nd. The Purchase and enfrenchiseme nt of Copy- | h we information can de, obtained by 


| Tates and on liberal ¢ nditions, 
a : iene eit di olders on application to tha undersigned.— By order, 
Forest ie an — tion (an aud Proposal on “yt Leasehold Estates in &ny part of the HYDE CLA KE, Secretary, 
ms maa) te t io 
ROBERT LEWIS, Sceretary. holds, "60m nd their re-sale ay Free 


Council House, 17, Moo-gate street, London, E.C., 
March 23, 1881, 
——.. a 
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He CARTA PARA GOLD 
MINING COMPANY Cine Cs Wynaad). 
SPECIAL AND IMPORT aan 3 
itions upon which this Company ‘orm 
jee stienal eat J pay fa call particular 
. llowin ints :— 
attention etied of the capital will be paid for the 

“pr perty acquired by the Company eitter in 
cash or shares. : 

gnd—The owners will receive one moiety of the 
net profits in lieu of purchase-money. 

grd—Every applicant for shares will receive a pro 
rata allotment, except when the subscriptions 
are 100 small to permit of an average being 
arrived at. 

4 h—-Applications wil be made immediately after 
the allotments to the Committee of th- Sto k 
Exchane for a settlement and quotation of 
the Company’s stares, and should such settle- 
ment not be gr nted (which, however, the 
Bord have no reason to anticipaty), subscrip- 
tions will be returned in fall. 


THE CARTA PARA GOLD 
MINI‘G COMPANY (Limited), South Hynaad. 
-rof Tazie Simons states with reference to this 
venane: th samp'es taken at some little depth, 
and in one particular portion of the reef, astounded me 
by their richness, I have pleasure in stating the signi- 
ficant fect that from every sample I tovk sufficient 
metal to sh w the reef could be profitably worked. 


Messrs Johnson and Matthey’s analyses of the 
samples of the quartz from the Simons Reef on this 
property give results from 1% to 89 ounces per tn, 
although no samples coatain'ng visible gold we.e sent 
her. 

: Estimating the yield of gold by the lowest result 

obtained. the crush ng of 100 Tons of Quartz per day 

would yr duce a net profit of £112,5°0 per annum, of 
which the Company will retain one-half, or sufficient to 
pay adividen: ef upwards of one hundr.d per cent. 

THE CARTA PARA GOLD 

MINING COMPANY (Limited) (South Wynaad). 

Incorporated under the Companies Acts 1862 to 1880, 

with limited liability. 

Capital £50,000, divided into 50,000 shares of £1 each, 
payable 1s per share on application, 4s on allotment, 
the remainder as required. One month at least to 
elapse between each cail. 

DIRECTORS. 

General Travers, C.B., V.C., East India United Service 
Club. 

George Payne Kitson, Esq., Director of the Welland 
Railway of Canada. 

Wm. McAd m Steuart, Esq. (late Director Bank of 
Bengal), East India avenue. 

Major-General Wm. Ward+n Anderson (late Political 
Dep irtment, Bombay), Bearnock lodge, Urquhart, In- 
verness, N.B., and Oxford gardens, Kens ngton 

W. Hodgson, Esq. (H.M. Madras Civil Service, retired), 
Ryecroft lodge, Upper Nerwoo 1, 

ConsULTING ENGINEER. 
Professor W. Vazie Simons. 
SOLIciTors, 

Messrs. Harrison, Fowkes buildings, E.C. 
BANKERS. 

The Agra Bank (Limited), Nicholas lare, Lombard 
street, E.C.; Messrs Heury S. King and Co., 45 Pall 
mall, S.W. 

AUDITORS. 
Messrs Turquand, Youngs, and Co., Coleman street, E.C. 
SECRETARY (pro tem.) 
G. H. Howe, Esq. 
OFFICES, 
No. 57 Gracechurch street, E.C. 


HE CARTA PARA GOLD 


MINING COMPANY, LIMITED (South Wynaad). 


‘ ABRIDGED PROSPECTUS, 

This Company has been formed to work the Carta 
Para Estate, sisuate in the South Wynaad P’ateau, 
nine mile: from the top of the Tamb-acherry Ghaut, 
and abou 35 m les from the important seap«rt of Cali- 
cut, with which it is connected by the Government road. 

The Carta Para Estate, consisting of 300 acres, with 
the valuable mining 1izhts &c. is estimated to be werth 
upwards of £100,000. Several offe s were submitted to 
the owners of the property, who, however, declined to 
sell it, being satisfied that a share of the results to be 
obtained fom working it with the advantage of 
adequate capital and machinery would be more profit. 
wows than disposing of the estate outright for a fixed 


An undertaking established upon the basis deter- 
mined as regards this Company, cannot, in the « pinion 
of the Directors, but commend itself to investors, seeing 
that 10 advantage can po sibly accrue to the owners 
other than will be derived from the actual results 
obtained through the riches of their estate. 

Quartz taken from the reef has been assayed by 

essrs. Johnson and Ma they, with the following 


results :— 
§ Gold, 89°909 oz. 
( Silver, 9°s00 oz. 
Silver, Phi oo } to the ton of 20 ewt. 
accompanying th os ows the 
position of the conene, eee ere tee 

The exceptional terms upon which this property will 
be worked, the highly auriferous nature of the ore 
examined, the ample water power, the large supply of 
timber, cheap labour, excellent roads, and healthy 
climate render this estate unusually valuable, and one 
that under skilful management will yie:d large returns 
for the capital investe7. 

The only agreement entered into is dated the 19th cf 
March, 1831, and wade between the Simous Reef Cun- 
solidated Gold Mining Corporation (Limited) and 
Fiedcrick Stuart Mikleham as trustee for the Company. 

| _Prospectus, Reports of Professor S mons, together 
bh tg orms of Application for Shares can be had at the 
| C. aoe , Bankers’, Brokers’, and at the Offices «f the 


} to the ton of 20 cwt. 


No pronction money will be paid, the preliminary 
expenses being limited to the actual amount expended 


CARTA PARA GOLD 


THE 
MINING COMPANY (L'mited). 
Applications for Shares code he aie by letter. 


a°dressed to the Secretary, m the following terms :— | 


To the Directors of the Carta Para Gold Mini Com- 
pany (Limited), No. 57 Gracechureh deen EC. 


I reqvest you to allot me each 
in the Company. oo 


Signature ... 
‘ates es 
Date .. _ ose 
Each letter should be accompanied by a remittance of 


one shilling per share. All cheques and post-office 
orders should be crossed “ Ag a Sok (Limites).” 


FRONGOCH MINE (LIMITED). 


Notice is hereby given, that the Half. 1 
Dividend to December, 1880, at the rate of Se pee 
cent. per annum, will be PAYABLE upon the shares 


of the above Compan 
28th i t pany on and after Monday, the 


: By order. 
26 Change alley, London, 17th March, 1881, = 
bindicetolapillairpestclaintanatanigicenig = gagd dig RE ae 


THE MANCHESTER, 
SHEFFIELD, AND LINCOLNSHIRE RAIL- 

WAY COMPANY are prepared to receive Tenders 

for the supply of 120,0C0 Baltic Redwood Sleepers. 

The Sleepers to be 8 feet 11 inches long, 10 inches 
by 5 inches section, and delivered free in trucks at 

rimsby, in quantities of eight to ten thousand per 
month, sompeeneng Ist May next. 

Specification and Forms of Tender to be obtained 
from the undersigned. 

Tenders, to be marked “Tenders for Sleepers,” to 
be in the hands of the undersigned not later than 
9 a.m on Thursday, =a 1881. 

WARD ROSS, Secretary. 

London road Station, Manchester, 

9th March 1. 


STRONG ROOMS 
eo. uae, 


With Reference Room adjoining, in the Base- 
ment of the NEW OFFICES of the 


RELIANCE ASSURANCE SOCIETY, 


71 KING WILLIAM STREBT, E.C. 

Apply to Messrs ST. QUINTIN and SONS, 
__37 Threadneedle street, E.C., or on the Premises. _ 
POLIS HED PLATE GLASS.— 

Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London. 


SILV ERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 

Silvered by new pr cess with Silver not liable 

to injury from damp, heat, or dling. Unequalled 

in brilliancy. Samples, tariffs, and estimates on 

application. 

THE PATENT SILVERING COMPANY (Limited). 


,INAHAN'S 
, INAH AN’S LL_ WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


KINAHAN’S — LL WHISKY. 
Dr Hassall says :-—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


[LNAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 


street, London, W. 
JUN VILLE’S OLD IRISH 
Of same quality as that supplied to the Inter- 


WHISKY, BELFAST. 

national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


’ 
SHIRTS.—FORD'S EUREKA.— 
“The most perfect fitting made.”—Observer. 
Gentlemen desirous of purchasing shirts of 
the best quality should try Ford’s Eureka, 
36s, 40s, 45s half-dozen. 


}GIDIUS.— THE ONLY NON- 
SHRINKING FLANNEL SHIRTS. Warm 
aus wool, soft as silk, and very elastic. 
Patterns and self-measurement free. 
R. FORD, 41 Poultry, London. 
()LDRIDGE'S BALM OF COLUM- 
BIA.—Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from r ; re- 
stores when we ee Mey hair ; causes 
eyebro whiskers, and mow grow ; al 
when aol for children forms the basis of a magnifi- 
cent head “ ete. hy all Chemists and Per- 
fumers, 3s 6d, i 
23 Wellington street Strand, London W.C. 
MEMORY EXTRAORDINARY 
by Correspondence.—Particulars post free, of 
Mr Stokes, Royal Pol hnie, 309 —— street, 
London, W. CLASS on TUESDAYS, 3 and 8.30. 
“STOKES ON MEMORY,” by retarn of post, 4 
stamps. Memory Globe, 14 stamps 








LL WHISKY.: W.4 tua iiniiiaetate 


NOTICE IS HEREBY GIVEN 

RAILROAD COMPANY that the da Teetaleeet 

Sophe PAIR te ea thy: 
bard street, 


D. G. BRUCE GARDYNE, . 
London Agency. | 
m, B.C. 


VENEZUELA DEBT. 


The COUPON AGENCY, LIMITED, is, until farther 
notice, purchasing the fractional Certificates of the 
a oa Bondholders and alse the old 
Coupons at the fo oe rates :— 
A. The fractional C at 7s in the pound. 
B. The detached Cou at 5a in the pound on the 
value thereof in the e fixed for conversion. 
In neither case will fractional parts of a pound be 
mo ome Holders aces ing their documenta to 
e in i i 
wales ty ma letter will receive the 


GEORGE PARKES, Secretary. 
20 Bucklersbury, E.C. ey 


VICTORIA (AUSTRALIA)} 
RAILWAY LOAN. , 
The London and Westminster Bank (Limite 
the London Joint Stock Bank will PA ae nlae 
YEAR'S INTEREST, due the lst April next, on the 
er tere Ach INST. ond wecosetes thee h the ix 
and n t i 
4 7 exo ong six 


Aust: 
The Interest Coupons must be left three clear days 
or examination, and forms for specifying the same 
lication at the ion and West- 
( ited), Lothbury; or London 
Joint Stock Bank, Princes street. 
For the London and Westminster Bank (Limited), 
, W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, Ist March, 1881. 


(JONSOLS VERSUS GROUND 
RENTS.—Consols pay 3 per cent. Freehold } 
Ground Rents, equally safe, pay 4 to 44, and con- 
stantly increase in value.— Descriptive paper, is, 
60 Lots for Sale-—Messrs George Beken and Co., 
86 London Wall. ; 


‘MORTGAGE DEBENTURES - 
NEW ZEALAND AGRICUL- 


TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TRUSTFES ror DeBEentuRE-HOLDERS, 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., V.C., and 
Sir Sydney Waterlow, Bart., M_P. 
Drrecrors. 
George Meredith Bell,| Rear - Admiral R. C, 
Mayne, C.B. 
R. M. Robertson, 
Sir T.Selby Tanered, Bart. | 


Sir Julius Vogel, K.C.M.G., | 
late Premier of New| 
Zealand. 


3 late Colonial 
Treasurer and Minister 


of Railways, New Zea- 


land. 
Major-General Patrick 
axwell. 
The Directors are issuing Mortgage Debentures, | 
bearing Interest at 5 ren Centr. ror Five Yeara | 


and upwards. 
Debentures are a first charge upon 


These Mo 
all the freehold and leasehold estates, and other pro- | 
perty of the Company, including its uncalled capital. | 
They are issued free of expense to the lender, in sums | 
os - and upwards and either to bearer or registered | 

i er. | 

Full particulars on application at the Offices of | 
the Company (where the Forms of Debentures and | 
the Trust for securing the same can be seen) | 
116 Cannon street, London, E.C. | 

H 8. VALENTINE, Secretary. 


FOUR-AND-HALF PER CENT. DEBEN- 
TURE 
TH E 


| 


Ss. 
BRITISH AND AMERICAN | 
MORTGAGE COMPANY (Limited). 


USTEES. 
The Right Hon. Hugh Culling Eardley Childers, MP. 
The Right Hon. George Shaw-Lefevre, Esq, MP. 


Directors. 
Honourable EDWARD STANHOPE, M_.P., Chairman. 
Walter R. Farquhar, bas ‘ : 
Joseph a and Director of the 
Liverpool and ion and Globe Insurance Com- 


Beaumont Ww. 
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VOL. XII. OF THE 


ENCYCLOPADIA 


(Hir.—Ind.) 
Is Now Ready. 


BRITANNICA 


EDINBURGH: ADAM AND CHARLES BLACK. 





pssay “ASB“ERTns on| BURGLARS! FIRE! BURGLARS 11! 


Now ready, in 8vo, 12s. cloth, 
RANSACTIONS OF THE 
NATIONAL ASSOCIATION for the PROMO- 
TION of SOCIAL SCIENCE, Edinburgh Meeting, 


1880. 
*,* The Volumes from 1860 to 1879 may also be had. 
London: Longmans and Co. 


nenceeonpnenecieneseeperpoeenetaneasanaaneamatatitaiirts 
IMPORTANT TO MERCHANTS AND SHIPPERS. 
Just Published 


P . 
MACGREGOR'S VARIATION 


TABLES FOR.OODE TELEGRAPHING will 
be found of very great commercial and financial 


advantage. 
Manchester : Pelee and Howe, publishers, 73, 75, and 


Princess st 
Just published, crown 8vo, cloth boards, gilt 
lettering, price 3s, 
PISTORICAL NOTES ON 
SHIPPING. 
By PERCY L. ISAAO, 
Member of the Institution of Naval Architects. 


J. D. Potter, 31 Poultry, and 11 King st., Tower hill. 








TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 
LA POSTA DI LONDRA,. 
(Illustrated). 
Price ls, by post 1s 03d. 

The only Italian published in England; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the Hast, Spain, and 
South America. 

Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £663; quarter 
of a page £3 13s 6d; eighth of a page £2 2s. 

ITALIAN ART. 

Ia Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs. 

Supplements in Spanish for the benefit of trade 
with Spain and South America, 

Offices: 13 Furnival’s inn, London. E.C. 
WANTED, COMPLETE SETS OF 
the Economist from commencement up to end 
of 1877.—Addrees A., Economist Office, 340 Strand, 
London, W.C. 
STEPHENS’ WRITING 


AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold by all stationers. 


ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &c. 


€ NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


ust essnnesispenssshaiiean amnesia suneanaieasndll aE adinetaeala anid 
T rr? 

HOLLOW AY’S OINTMENT AND 

PILLS combine both sanitive aud sanative 
powers in a high degree—by the former term is 
understood their ability to preserve health, by the 
latter their capability to restore health. With these 
remedies at hand, no invalid need be at fault to guide 
himself or herself safely throngh the many 
which every one is su during’ our long and 
inclement winters, Coughs, colds, ulcerated 








ofttimes 

throats, diphtheria, wh , can be success. 
fully treated by w dat notment upon the 
chest, and by taking the . During damp, foggy 


weather asthmatical sufferers will experience the 
utmost possible relief from the inunction of the 
Ointment, and 


a 
OT 


All Jewels, Plate Deeds, 


J. TANN’S 


é&c., should be secured in 


* RELIANCE ” 


FIRE AND BURGLAR RESISTING SAFES. 


IMPROVED LEVER LATCHES FOR STREET. DOORS, 83. 
LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE Pam, 


ILLUSTP ATED 
16 IN. DEED BOX, 


LISTS FREE. 
LEVER LOCK, 10S, 


11 NEWGATE STREET, B.C. 





SOUTH OF AUSTRIA RAILWAY 
COMPANY. 


PAYMENT OF THE HALF-YEAR’S INTEREST 
ON THE THREE PER CENT. BONDS (OBLI.- 
GATIONS) SERIES X. 


The Board of Directors has the honour to inform 
holders of the Three per Cent. Bonds, Series X, that 
the half-year’s interest, fallmg due on the Ist April, 
1881, will be made, as for the ing half-year, 
subject to deduction of lf per representing 
the amount of the taxes on the Company’s Bonds 
in Austria, France, and oo a The Coupons will 
therefore be paid from the Ist April, at the rate of 
6f 50c per Bond, at the following places :— 

Paris—MM. de Rothschild fréres. 

Lyons—MM. P. Galline and Co., or MM. Veuve, 
Morin, Pons, and Co. 


MERLDIONAL RAILWAYS OF 
ITALY 


Proprietors of Bonds (Obligations) are informed 
that the COUPON of INTEREST, 7f 50c, falling due 
on the Ist April, will be PAID subject to deduc- 
tion of the property and circulation tax, at the 
following rates and places :— 





Florence—At the Central Offices ............... lire 6.30 
Ancona—At the Compauy’s Branch Offices ...... €,30 
Naples—At the Company’s Braneh Odices......... 6.30 
Palermo—At MM. J. and V. Florio .................. 6.30 


Leghorn—At the National Bauk of Italy 
Genoa—At the Caisse Générale 
Turin—At the Italian Crédit Mobilier 
Rome—At the Italian Crédit Mobilier 
Milan—At M. Jules Belinzaghi 
Venice—At MM. Jacob Levi and Sons............... 
Geneva—At MM. Bonna and Co. ............ francs 
Paris—At the Crédit Industriel........................ 
yan the Banque de Paris et des Pays ‘ 


As 
Berlin—At M. Meyer Cobm..........................064 
Frankfort-on-Main—At M. B. H. Goldschmidt... 
Amsterdam—At the Banque de Paris et des 
Pays Bas florins 2.96 
London—At Messrs Baring Bros. and Co. ... £0 5s 0}d 
Payment of the Coupons abroad will only be made 
on presentation at the same time of the Bonds from 
which anes detached 
_ Bondholders of the Series C may also present their 
titles from the Ist April next at the Company’s 
Central Offices in Florence, 17 Via Renaj, from 11 to 
1, for the delivery of new coupons. The bonds will 
be returned at a date that will be indicated to the 
depositors from 1 to 3 in the afternoon. 
THE DIRECTION GENERAL. 
Florence, 16th March, 1881. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878 


OYAL POLYTECHNIC.—THE 

Photophone, Yager explained and illustrated 

by experiments. The Great tuning Inductorium ; 
A Popular Astronomical . illustrated b 

beautiful Dissolving Views and Effects, &c., by Mr 4 


L. King. Musical Sketches of a high and amusi 
gute, Mr Eric Lewis. Art in Perfection, 


Prof. R. Hellis. Costume Recitals, by Madame 
atharine Hickson. Electric Railway. Leotard and 
Blondin, the Wonderful Automata. ving Bell, &c. 
rate Open from 12 till 5, and 
rom c 


| THE BLOOD OLD Dr JACOB 


PURIFIER. 
THE BEST SPRING 


TOWNSEN N’S MEDICINE. 
™E fpr” ~~ SARSAPARILLA 


This Medicine has a most beneficial influence upon 


the Blood, which it enriches and purifies. It removes 


all pimples and blotches, purifies the 5 
cleanses the blood from all impurities. rs 


In Bottles, of all Chemists, 2s 6d, 4s 6d, and lls. 
Chief Depot. 
131 Fleet Street, E.C. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 





UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, ée. 


REDUCED RATES OF PASSAGE MONEY, 
SPECIAL RETURN TICKETS. 
FORTNIGHTLY ee aCe MADRAS, 

" and CALCUTTA. 


and 
EALAND, 





OFrices: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, 8.W. 

()VERLAND ROUTE 
via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 

—97 Cannon street.— 
Steamers leave Marseilles, vid Suez Canal, on the 
Sundays, at 10 a.m. (calling at Naples for 


follo i 


contr Gal 1’s):— 
DJEMNAB..... 6 Feb 
oxth 6 Ma "Batavia, Saigon 
ar. 
ee eee wweeee For 
ANADYR ...... — Kong, Shanghai, 
REINO ......... 3A Yokohama. 


P 

IRAWADDY..17 — 
The Steamers of the Gth Feb. 6th March, and 

3rd April, connect at Aden with the Steamers for 

Reunion and Maaritius, and those of the 20th Feb, 

20th March, and 17th April at Galle with the Steamers 


for Pon:l. , Madras, and Calcutta. 
For Alexandria and Naples every Thursday, noon 
For Constautinople ever , > p.m, 


For Algiers every Saturday, 5 p.m. 
The Com 's weekly Steamers to Alexandria 
connect at Memwadris with the English Mail Steamers 


from Brindisi to Bombay 
F rates of freight, and information, 
to the! COMPANY'S LO) ON HEAD Orril 
-C.; at C) 
Posner oops i SU AG HMC. a Pal ale 
<esysnentnineieeeeisisearnaeaitaatneta initia atten saattiaaaiiaeeamamnii TTT 
REMARKABLE, VERY RE 


MARKABLE INDEED, are the effectsof LAMP: 
LOUGH’S PYRETIC SALINE in Preven 
Curing Smallpox, Fevers, aud Skin. 


=neet & 


8. 
MPLOUGH, 113, Holborn, London. 


lent, effervescing, refreshing, 
the constitution. Sold by 
, your House 
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HONGKONG & SHANGHAI BANKING 
CORPORATION. 


Incorporated by Special Ordinance of the Legislative Cownetl of Hongkong, 20th July, 1867, and confirmed by Her Majesty’s Government 

















Capital, $5,000,000, in Shares of $125 each, all paid up. 
Reserve Fund, $1,800,000. 





COURT OF DIRECTORS-HONGKONG. 
ALEX. McIVER, Esq. (P. and 0. Co.), Chairman, 
H. L. DALRYMPLE, Esq. (of Messrs Birley and Co.), Deputy-Chairman. 


B eS Honourable WILLIAM KESWICK (of Mesers Jardine, Matheson, and Co.). 
W. H. FORBES, Esq. (of Messrs Rassell and Co.). | WILHELM Esq. (of Messrs 
H. HOPPIUS, Esq. (of Messrs Siemssen and Co.). F. D. SABSOOK, Hog. (of Messrs David Sane Bane wok Co.) 


W. 8. YOUNG, Esq. (of Mesars Gilman and Co.) 


AUDITORS. 
Ho urable PHINEAS RYRIE (of Mesers Turner and Co.). 1 A. P. McEWEN (of Messrs Holliday, Wise, and Co.). 


CHIEF MANAGER—THOMAS JACKSON, Hongkong. 
COMMITTEE IN LONDON. 


A. H. Phillpotts, Esq. Carshalton, Surrey, | E. F. Duncanson, Heq. (of Messrs T. A. Gitb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER IN LONDON—DAVID McLEAN. | SUB-MANAGER IN LONDON—WILLIAM KAYE. 


LONDON BANKERS—THE LONDON AND COUNTY BANKING COMPANY, LIMITED. 
EDINBURGH AGENTS—Messrs J. L. HILL & 00., Solicitors, 42 Frederick street. | GLASGOW AGENT—H. D. MATHESON, Esq., 157 West George street. 
DUNDEE AGENTS—Messrs SCOTT and GRAY, Solicitors, Reform street. 
HEAD OFFICE—HONGKONG. 


BRANCHES AND AGENCIES. 


AMOY. HAIPHONG., MANILA. SAN FRANCISOO. 
BATAVIA, HANKOW. AG SHANGHAL 
BOMBAY HANOI. NEW YORK. SINGAPORE. 
CALCUTTA , NINGPO SWATOW. 
FOOCHOW LONDON. SAIGON, YOKOHAMA. 


The Corporation grant Drafts upon, and negotiate or collect Bills at any of the Branches or Agencies ; also receive Deposits for fixed periods, at rates varying 
with the period of deposit. For twelve months certain they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Circular Notes, negotiable in the principal Cities of Europe, Asia, and America, for the use of Travellers, 

They open Current Accounts for the convenience of Constituents returning from China, Japan, and India. 

They also undertake the Agency of Constituents connected with the East, and receive for safe custody Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the shares of the Corporation are payable in London, on receipt of the advice of meeting in Hongkong, held in February and Angust, 


Transfer Deeds, Powers of Attorney, and other Forms may be had at their Office on Application, 


Orrice Hovrs, 10 tro 3—Sarurpars, 10 To 2. 
31 Lombard street, London, 23rd March, 1881, 


HONGKONG & SHANGHAI BANKING CORPORATION, 


ABSTRACT of ASSETS and LIABILITIES, for the Half-Year ended December 31, 1880. 




















‘ ASSETS. $ ' LIABILITIES. 8 
DODD ccennsensnuessnipureinenicasehciitlonmipisa oni tir: aia te ach EN Se 6,496,300.28 | Paid-up capitall.................0..ccsecssereserererecscncecesecsneneseseteseressasesnesens 5,000,000.00 
SOPOT GRID, 6 exncectinsececcresacusnannadahieiucacnhessenncisewiaibe DORRIT 1 GROIN I ies cin sccsiv ces ce<eson-eveceseciinuiienaiaiti 
Bills discounted, loans, and Credits .............cccscsccsecseceeeeeceeeceesseeeves 12,799,779.70 | Marine insurance account................-ceeceneersenerneenees 150,000.00— 1,750,000.00 
ME CORONINID <scsnsity s dnererpneingadaciacbaccanica tba nmmaraaewbiides tines cunee oy retention 5c sce sscocccccesanooabnnaninten 261 - 
OE SINNED 4, nnssscstingitone uateduahenaeumiiits g eteiect esnadcvniaseiensanbi 246,853.51 | Deposits ..............0...cccesscrseranececresperrenreneecnecsensernnenes 43,927 
PUGS GHD. ss scckivtcsreersisvengesedmnaandaaemn tae bmatien 102,303.78 Bile paysiie (ineluding drafts on London Bankers and short sight 
drawings on our London Office against bills receivable and 
Pret erred NOG RORBIB iooes cnesctiseviccncccicnneenesescterasesanessoscentsonsannecaney 485,645.48 
48,000,415.39 48,600,415.39 
PROFIT and LOSS ACCOUNT. 
T = ts wri Remunerati . By balance of undivided profite, 30th J: 1880 23,505.25 
‘Oo amoun’ itten off— Directors...... 00 une, 1880....... dacnthiniadiamadagsoes 
c vn _ Sehete an bills not dae aden Oe 10,398.22 | By amount of net profits for the six months ending 3ist December, | ss 
To dividend account—Z£1 10s per share on 40,000 shares = £60,000@4/6 266,666.67 1880, after deducting all expenses and interest paid and due ...... 462,320 
SP RUG OIE seeiictre torres rected ead ielivsclemenensecseatonn 200,000.00 ; 
To balance—Carried forward to next half-year ...........0s:csssssessssee 8,580.59 
485,645.48 455,645.43 
RESERVE FUND. 
To bales 500.00 By tulanee 30th June, 1880 oot 1,50 000 60 
” on ANS, 1BBD .....ccrccceceosessersnserceneressaenre esse ascasoce 
balance on S8lst December, FERRO cocccendecncntcncccdsntchossegeevctcescosocscccses 1,800,000. By . 5 and loss account <: sibindtiatshlitecenitibiaciniiiadipenditiiaiedih 2000.90 
TJ N, Chief Manager _ W. KESWICK, | 
. JACKSON, . F. D. SA8300N } Disectors 
H, SMITH, Chief Accountant. HL. DALBYMPLE, 
‘ P variovs Branches sad 
_ We have the cone statements with the toks,cowchers, ond msuritin at the Head Of, and with te returns eng fm 
Agencies, and have fownd the same to be correct. ; AF. 3 
Hongkong, 9th February, 1881, 
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LONDON CHARTERED BANK NATIONAL PROVINCIAL 
OF AUSTRALIA. BANK 


(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 


Letters of Credit and Drafts granted on the Bank’s 

conn ew dh ppl geal 
an . 

Deposits received for fixed periods on terms to be 


rtained lication. 
— s ‘Toun SUTHERLAND, Secretary. 


BANK of NEW SOUTH WALES, 
Established in 1817. 
Loypow Orrice—64 Old Broad street. 





Letters of Credit and bii's granted the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on ication. 

DAVID GEORGE Secretery. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—%4 Old Broad street, London, E.0, 
QUOTA... neciecsssevisctesneis £800,000 
Reserve fund .....:......... 250,000 


DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
aeetat also on the WESTERN AUSTRALIAN 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms 


which may be ascertained on aj ion. 
. WM. G. OPEBIRTSON, 
General Manager 


THE STANDARD BANK OF 
LONDON (LIMITED), s 
SIMEON C. HADLEY, » Alderman, Chairman. 

Current accounts are kept agreeably to the custom 
of London Bankers, on the usual conditions. 

Persons keeping current accounts with the Bank 
can transfer to a deposit account any portion of their 
balance, on which interest at the current rate of the 
day will be allowed. 

ums are received on deposit at interest from 
persons not customers, either at seven days’ notice 
or for fixed periods, as m y be agreed upon. : 

Special attention is paid to the accounts of middle 
class traders and others, a section of business usually 
not enco’ ed by the ee cena 

WILLIAM LIG N, General Manager. 

29 Lombard street, London, E.C. 








| THE AGRA BANK (LIMITED). 


TABLISHED IN 

Carprtar, £1,000,000. Reserve Funp, £175,000. 
Heap Orrics—Nicholaslane, Lombard street, London. 
Brancuss in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIL issued at the current exchange of the day on 
= of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
on einge aA 

i 000, up. 
Reserve Fund, $1,800,000. . 

Court or Drrecrors = Heap Orrice 1x Hone 

CNG, 
Com™MItTEe: in Lonpon. 

A. H Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 

Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGer—David McLean. 

Bawxers—London and County Banking Company, 

Limited. 


BRANCHES AND AGENCIES. 


Hong Kong. , Si re, 
Shanghai. Foochow. Bemay. 
Hankow. Yokohama, Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. London, 


Saigon. 

The ration grant Drafts u and negotiate 
or collect Bi at any of the eemchen or Agencies; 
‘ ‘ Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12months certain, 

allow 5 per cent. per annum, 
Corporation issue Letters of Credit and Cir- 

cular Notes, in the pri iti 
Kaurope, 





OF ENGLAND (Limited). 
corner of Threadneed] 
EC., 22nd March, 1981. 
The Directors of the National Provincial Bank of 
England (Limited) hereby give notice, that in con- 
uence of the death of John Kingston, Esq., there 
be a vacancy in the Direction to be filled up at 
the Annual General Meeting of the Bank, to be held 
on the Twelfth day of May next, and that every pro- 
rietor intending to become, or to propose a candi- 
te for y tag - a ienity | must, woe hee 
from the ered: some under 
his or her hand, to be left at the Oftioe of the Bank, 
in the City of London, either his intention to become 
a candidate, or the name and place of abode of the 
candidate intended to be proposed by him or her.— 
By order of the Court of Directors. _ 
R. FERGUSSON, } Joint General 
T. G. ROBINSON. Managers. 

N.B.—No proprietor is eligible to be elected 
Director who has not been a proprietor of at least 
ighty £75 shares, or one hundred £60 shares for six 
endar months, or to propose a candidate unless a 
proprietor of at least forty £75 shares, or fifty £60 


shares. 

THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 90,000 shares of £25 
Paid-up Capital, £900,060" Teser Fund, £185,000 

id-u’ i ; rve 4 
CmAIRMAN-MATTHEW HUTTON CHAY'OR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed ods, as may be ugreed upon. 
Every facility afforded for the transmission of 
money een London, Liverpool, Manchester, and 
ony and for the receipt and delivery of stocks, 
f Cirenlar Notes and Letters of Credit issued, and 
—_ other description of banking business trans- 


R. 0. YEATS, Manager. 





Bartholomew lane, E.C. 


Tile BANK OF AFRICA 
Limi 


ted). 
Head Office, 25 Avehiareh lane, Lombard street, 


: London. 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL ManaceR—JAMES SIMPSON, Port 
Elizabeth. 


- 
Drafts issued, bills negotiated and collected, and 
7 other banking business transacted with the 
ony. 
De A ts received for one year and longer at rates 
which may be ascertained on application. 
JOHN MORRISON, London Manager. 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, a Surplus Fund, 


Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 

. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


(THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000. 
Reserve fund, £290,000, 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busimess of every 
description with the Austeelion Ueloules upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of C-edit granted upon the Bank's 
branches in Victoria, South Australia, and Western 
Australia, and its Squeies in New South Wales, New 
Zealand, Queensland, and Tasmania, 

T. M. HARRINGTON, Manager. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly , 


29th July, 1861.) 
a to tor Sop dealan vai me po 
pital subscribed an -up, £1,000,000. 
Reserve Fund, £555,000, 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Blenheim, Christchurch, 
i ier, Nelson, New Ply- 
82 other towns and 





Agencies, and transact every description of gan 

business connected with New Zealand, Australia, 

Fiji, on the most favourable terms. = 
e London Office receives fixed deposits of £50 

and upwards, rates and of which can be 


F. LARK WORTHY Managing Directo: 
No.1 Queen Victoria street, Mansion : 
House, E.C. 












[March 26, 188], 
[HE COLONTAL BANK 0 








In by Act of the General Assem 
Copita 2000002; Subscribed Capital Lia 
umber of proprietors Ls. : 


Lonvon Orrice—No. 13 Moorgate street, E.C, 


DRAFTS issued on the Branches i: 
Towns _— — — DS New Zealand. ‘BaienPal 
tiated and collected, an er ing business 
“iaahtg* Ctl testy steratan, 
received for fixed ods at li 
of interest, which may be token application, 
DAVID MAOKTE, Manager, 


KCONOMIST FOR SALE, 
unbound clean, 1872 to 1880 inclusive, Also 
ane eee — 1868 to 1876 inclusive, High. 
offer wi days pted. i 
Burlington lane, Chiswick. Address ¥. Giek, 


See IE escent 
TEN THOUSAND POUNDS 


WANTED on eeeeee on Property, 
£15,000 at 6 per cent.—Address S$ care < of Wh ot 
Stationer, Alley, Cornhill, London, E.0. 


MONEY WANTED ON 

MORTGAGE—Two Thousand Pounds on the 
Security of Shipping at 10 per cent. without 
insurance. — Address H., care of Mr Jeffery, 
Stationer, George yard, Lombard street, E.0. . 


eg 
[)IRECTOR.—A GENTLEMAN, 
Partner in a well-known Indian firm, hayi 
time at ——e is ees to JOIN the BOARD of 
a respectable Joint Stock Company. All communica. 
tions will be treated as strictly confidential. Address 
W. Y. 26, Messrs Deacon’s, Leadenhall street, E.0, 


nnn rrr rrr nnn reer aaa 
WANTED, BY «aA FIRM OF 

Country Bankers, a Gentleman as HEAD. 
CASHIER, and to take the general charge and 
management of the office andclerk. Apply by letter, 
with all particulars, to M. M. M., care of Messrs Daw. 
son and Sons, 121 Cannon street, London. 


PORTUGUESE CORRE- 
SPONDING CLERK required by a London firm. 
One who is a fluent experienced writer in the Portu. 
guese language.—Address C. D., care of Davies and Co,, 
Advertising Agents, Finch lane, Cornhill. 


pa RTNER (ACTIVE OR 
SLEEPING) with £10,000 to £15,000 wanted, to 
extend an _ old-established Commission Import 
Business with first class connections. Principals only 
treated with.—Address C. 0.,73, Messrs Deacon’s, 154 

Leadenhall street, E.C. 
WITH 


PARTNER WANTED, 

from £2,000 to £3,000, to work a Manufacturing 
Business with a connection already made.—Apply to 
“W. F.,” care of Messrs Gould and Co, 5 Cook street, 


Liverpool. 


) 
[EA TRADE.— A VACANCY 
offers in an old-established firm of Wholesale 
Dealers fora JUNIOR PARTNER with not less than 
Ten Thousand Pounds, to extend their business. . None 
but principals or their solicitorstreated with—Apply 
to Messrs Plews, Irvine, and Hodges, solicitors, 


Mark lane. 
[| NVESTMENT, EIGHT PER 
CENT.—£3,000 to £4,000 WANTED on a West 
India Estate, to replace existing mo e. Present 
mortgage was originally £6,000, of which £2,000 has 
been repaid. Principals or solicitors only treated 
with.—Address, K, care of Messrs F. and H, 
Hilbury, Solicitors, 6 Billiter street, London. 


‘ 

MONEY.—PROFIT BELIEVED 

to be certain. No calls, no partnership, and 
no real risk. £1,000 is REQUIRED to secure a 
monopoly in this and other countries where there 
are large armies. £500 will be retained by the 
Advertiser, and £500 will be left in the hands of the 
person finding the money, for the purpose of paying 
the expenses of securing the monopoly in joint names. 
No one, however respectable, need fear to reply, as 
he will mect with his — in that respect. — 
with real name and address, W, 31, at C. H. — ai 
Co.’s see Advertising Offices, 78 Gracechurch 
street. 


NATAL BANK.—THE BOARD 


of Directors of the Natal Bank are desirous of 
receiving APPLICATIONS in writing (to be ad- 
dressed to the Board), on or before the 11th July 
next, from gentlemen competent to fill the office of 
GENERAL MANAGER of this institution. 
£700 per annum, and free residence on the Banks 
premises. None but thoroughly competent oe 
and who have had considerable experience in bank- 
ing, need apply. Testimonials and references will be 
required. All applications to be marked in the 
corner of envelope, “Application for 
Managership.” 


p. 
Pietermaritzburg, Natal, 14th February, 1881. _ 


H MATSON AND CO. 
* CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Mosh ion, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive known 88 
the Canrersury Woon, Grain, and MERCHANDISE 
Stores and TaTTERSALL’s Horse Bazaar; act 2 
Agents for ABSENTEES and for INVESTMENT 
CAPITAL upon MORTGAGE or OTHERWISE; sent 
Consignments of Mercuanpise Stock, &c. W 
buyers—besides having all the 

for conducting an extensive business. es 
of this Firm have had very great experience in ali 

ranc 
Banxers—BANK OF AUSTRALASIA. 











